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0LQLVWHULXP�I�U�8PZHOW�XQG�9HUNHKU

���/HLWIDGHQ�%HPHVVXQJ�HLQVWXILJHU�%HOHEXQJVDQODJHQ���

9RUEHPHUNXQJ

'LH� ULFKWLJH�%HPHVVXQJ�YRQ�.OlUDQODJHQ�ZDU�QLFKW�QXU� LQ�GHU�9HUJDQJHQKHLW� YRU�GHP

+LQWHUJUXQG�GHU�(UVWHOOXQJ�NRVWHQJ�QVWLJHU�$QODJHQ�ZLFKWLJ��VRQGHUQ�LVW�DXFK�DNWXHOO�LP

=XVDPPHQKDQJ�PLW�GHU����1RYHOOH�GHU�$EZDVVHUYHURUGQXQJ�YRQ�%HGHXWXQJ��'LH�9RU�

JDEHQ� GHU� (8�.RPPXQDODEZDVVHUULFKWOLQLH� E]Z�� 5RN$� XQG� GLH� *HVWDOWXQJVP|JOLFK�

NHLWHQ�I�U�GLH�$QZHQGXQJ�GHU�TXDOLWlWVJHVLFKHUWHQ�(LJHQNRQWUROOH�LP�5DKPHQ�GHU�DPWOL�

FKHQ�hEHUZDFKXQJ�VLQG�EHL�GHU�%HPHVVXQJ�]X�EHU�FNVLFKWLJHQ�

:DVVHUUHFKWVEHK|UGHQ�ZHUGHQ�DXV�XQWHUVFKLHGOLFKHQ�*U�QGHQ�PLW�$QWUlJHQ� NRQIURQ�

WLHUW��.OlUDQODJHQ�LQ�DQGHUH�*U|�HQNODVVHQ�HLQ]XVWXIHQ��:LH�LVW�GDPLW�]X�YHUIDKUHQ��RK�

QH�JHJHQ�(8�UHFKWOLFKH�RGHU�DQGHUH��9RUVFKULIWHQ�]X�YHUVWR�HQ"

(LQ�DQGHUHV�)DFKSUREOHP�LVW�GLH�NRPSOH[H�9HUNQ�SIXQJ�GHV�$79�'9:.�$UEHLWVEODWWHV

$ ����Ä9HUHLQKHLWOLFKXQJ�XQG�+HUOHLWXQJ�YRQ�%HPHVVXQJVZHUWHQ�I�U�$EZDVVHUDQODJHQ³

PLW�GHP�$UEHLWVEODWW�$������'LH�IDFKOLFKHQ�=XVDPPHQKlQJH�VLQG�]XP�JUR�HQ�7HLO�ZLV�

VHQVFKDIWOLFK�DQVSUXFKVYROO�XQG�QLFKW�LPPHU�OHLFKW�QDFKYROO]LHKEDU�

$XFK� GHU� :LUWVFKDIWOLFKNHLWVQDFKZHLV� EHL� )|UGHUDQWUlJHQ� HUIRUGHUW� RSWLPLHUWH� 3OD�

QXQJVDQVlW]H�

8P�GLH�YLHOHQ�)UDJHVWHOOXQJHQ��GLH�EHL�GHU� WlJOLFKHQ�$UEHLW� LQ�GHQ�)DFKEHK|UGHQ�DXI�

WUHWHQ��YRQ�GHQ�([SHUWHQ�ELV�]X�GHQ�ZHQLJHU�*H�EWHQ�EHDUEHLWHQ�]X�N|QQHQ��ZXUGH�GHU

/HLWIDGHQ� YHUVWlQGOLFK� XQG�HLQIDFK�DXIJHEDXW� XQG�PLW�ZLFKWLJHQ�$QPHUNXQJHQ� I�U� GLH

3UD[LV�YHUVHKHQ�

6WXWWJDUW��LP�-DQXDU�����
0LQLVWHULXP�I�U�8PZHOW�XQG�9HUNHKU�%DGHQ�:�UWWHPEHUJ
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�� $XVZHUWXQJ�GHU�%HWULHEVGDWHQ����������������������������������������������������������������������������������������������������� �

��� $OOJHPHLQHV�������������������������������������������������������������������������������������������������������������������������������������� �

��� $EZDVVHUWHPSHUDWXU����������������������������������������������������������������������������������������������������������������������� �

��� $EZDVVHUDEIOXVV ������������������������������������������������������������������������������������������������������������������������������ �

����� 0LWWOHUHU�WlJOLFKHU�7URFNHQZHWWHUDEIOXVV�47�G�D0�XQG�PD[LPDOHU�7URFNHQZHWWHUDEIOXVV�47��K�PD[ ����� �

����� 0LVFKZDVVHUDEIOXVV�40 ������������������������������������������������������������������������������������������������������������������� �

��� 6FKPXW]NRQ]HQWUDWLRQHQ�XQG��IUDFKWHQ ������������������������������������������������������������������������������������������� �

����� 3UREHQDKPHRUW���3UREHQDKPHDUW ���������������������������������������������������������������������������������������������������� �

����� 0D�JHEHQGH�WlJOLFKH�6FKPXW]IUDFKWHQ�LP�=XODXI�%HOHEXQJVEHFNHQ��������������������������������������������� �

��� 6FKODPPLQGH[�������������������������������������������������������������������������������������������������������������������������������� ��

��� 6lXUHNDSD]LWlW ������������������������������������������������������������������������������������������������������������������������������� ��

�� (UPLWWOXQJ�GHU�%HPHVVXQJVZHUWH���������������������������������������������������������������������������������������������� ��

��� $OOJHPHLQHV������������������������������������������������������������������������������������������������������������������������������������ ��

��� $EZDVVHUWHPSHUDWXU ���������������������������������������������������������������������������������������������������������������������� ��

��� $EZDVVHUDEIOXVV ���������������������������������������������������������������������������������������������������������������������������� ��

��� 6FKPXW]NRQ]HQWUDWLRQHQ��XQG�IUDFKWHQ���$XVEDXJU|�H���*U|�HQNODVVH��������������������������������������� ��

��� 6FKODPPLQGH[�������������������������������������������������������������������������������������������������������������������������������� ��

��� 6lXUHNDSD]LWlW ������������������������������������������������������������������������������������������������������������������������������� ��

�� %HPHVVXQJ�1DFKNOlUEHFNHQ ������������������������������������������������������������������������������������������������������ ��

��� $OOJHPHLQHV������������������������������������������������������������������������������������������������������������������������������������ ��

��� (LQGLFN]HLW �������������������������������������������������������������������������������������������������������������������������������������� ��

��� 7URFNHQVXEVWDQ]JHKDOW�GHV�5�FNODXIVFKODPPHV�������������������������������������������������������������������������� ��

��� 7URFNHQVXEVWDQ]JHKDOW�XQG�5�FNODXIYHUKlOWQLV�LQ�GHU�%HOHEXQJVDQODJH ������������������������������������� ��

��� 6FKODPPYROXPHQ��XQG�)OlFKHQEHVFKLFNXQJ �������������������������������������������������������������������������������� ��

��� %HFNHQREHUIOlFKH �������������������������������������������������������������������������������������������������������������������������� ��

��� %HFNHQWLHIH ������������������������������������������������������������������������������������������������������������������������������������ ��

��� hEHUSU�IXQJ�XQG�1DFKUHFKQXQJ�EHVWHKHQGHU�1DFKNOlUEHFNHQ ��������������������������������������������������� ��

�� %HPHVVXQJ�%HOHEXQJVEHFNHQ��������������������������������������������������������������������������������������������������� ��

��� $OOJHPHLQHV������������������������������������������������������������������������������������������������������������������������������������ ��

��� 5HLQLJXQJV]LHO���9HUIDKUHQVZDKO���������������������������������������������������������������������������������������������������� ��

��� %HPHVVXQJVVFKODPPDOWHU ������������������������������������������������������������������������������������������������������������� ��

����� $QODJHQ�PLW�1LWULILNDWLRQ ����������������������������������������������������������������������������������������������������������������� ��

����� $QODJHQ�PLW�1LWULILNDWLRQ�XQG�'HQLWULILNDWLRQ ����������������������������������������������������������������������������������� ��

����� $QODJHQ�PLW�DHUREHU�6FKODPPVWDELOLVLHUXQJ���������������������������������������������������������������������������������� ��

��� 3KRVSKRUHOLPLQDWLRQ����������������������������������������������������������������������������������������������������������������������� ��

����� 3KRVSKRUELODQ]���(UPLWWOXQJ�GHV�]X�IlOOHQGHQ�3KRVSKDWHV������������������������������������������������������������ ��

����� )lOOPLWWHOEHGDUI������������������������������������������������������������������������������������������������������������������������������� ��

����� %HPHVVXQJ�HLQHV�DQDHUREHQ�0LVFKEHFNHQV�]XU�ELRORJLVFKHQ

3KRVSKRUHOLPLQDWLRQ�9%LR3 �������������������������������������������������������������������������������������������������������������� ��

��� 6FKODPPSURGXNWLRQ ����������������������������������������������������������������������������������������������������������������������� ��

����� 6FKODPPSURGXNWLRQ�DXV�GHU�.RKOHQVWRIIHOLPLQDWLRQ���������������������������������������������������������������������� ��



��,,��

����� 6FKODPPSURGXNWLRQ�DXV�GHU�3KRVSKRUHOLPLQDWLRQ ������������������������������������������������������������������������ ��

����� *HVDPWH�6FKODPPSURGXNWLRQ�������������������������������������������������������������������������������������������������������� ��

��� %HOHEXQJVYROXPHQ������������������������������������������������������������������������������������������������������������������������� ��

�� %HPHVVXQJ�5�FNI�KUYHUKlOWQLV�XQG�7DNWGDXHU����������������������������������������������������������������������� ��

��� 5�FNI�KUYHUKlOWQLV�EHL�YRUJHVFKDOWHWHU�'HQLWULILNDWLRQ������������������������������������������������������������������� ��

��� 7DNWGDXHU�EHL�LQWHUPLWWLHUHQGHQ�'HQLWULILNDWLRQVYHUIDKUHQ ������������������������������������������������������������� ��

�� 1DFKZHLV�6lXUHNDSD]LWlW ������������������������������������������������������������������������������������������������������������ ��

�� 5HFKQHULVFKHU�1DFKZHLV�GHU������1�9HUPLQGHUXQJ�DQKDQG�YRQ�%HWULHEVGDWHQ����������������� ��

�� (LQVWXIXQJ�GHU�*U|�HQNODVVH�YRQ�.OlUDQODJHQ������������������������������������������������������������������������ ��

��� &KHFNOLVWH�PLW�2ULHQWLHUXQJVZHUWHQ�]XU�3ODXVLELOLWlWVNRQWUROOH�GHU�%HPHVVXQJ������������ ����� ��

$QKDQJ
$�� (UJlQ]XQJHQ�XQG�(UOlXWHUXQJHQ

$�� %HPHVVXQJ�6DXHUVWRIIYHUVRUJXQJ

$�� .XU]EHPHVVXQJ�PLW�$QZHQGXQJVEHLVSLHO
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��� (LQI�KUXQJ��+�$���

'LH� YRUOLHJHQGH� $QOHLWXQJ� ]XU� %HPHVVXQJ� YRQ� HLQVWXILJHQ� %HOHEXQJVDQODJHQ� LP� =HL�

FKHQ� HXURSlLVFKHU� $QIRUGHUXQJHQ� KDW� GLH� $XIJDEH�� VRZRKO� GLH� $QZHQGHU� GHV� WHFKQL�

VFKHQ�5HJHOZHUNHV�ZLH�DXFK�GLH�9HUZDOWXQJ�EHL�GHU�3U�IXQJ�YRQ�*HQHKPLJXQJVXQWHU�

ODJHQ�]X�XQWHUVW�W]HQ�

(LQ�VROFKHV�3DSLHU�LVW�I�U�GLH�3UD[LV�HUIRUGHUOLFK��GD�GLH�'XUFKI�KUXQJ�GHU�LP�WHFKQLVFKHQ

5HJHOZHUN� YRUJHJHEHQHQ� %HPHVVXQJVVFKULWWH� QLFKW� LPPHU� JDQ]� HLQIDFK� XQG� ORJLVFK

QDFKYROO]LHKEDU�LVW�

6R�ZLUG� LP�$79�'9:.�$UEHLWVEODWW� $� ���� GLH� HLJHQWOLFKH�%HPHVVXQJ� GHV�%HOHEXQJV�

EHFNHQV�GXUFK�GLH�HUIRUGHUOLFKH�%HPHVVXQJ�GHU�1DFKNOlUXQJ�XQWHUEURFKHQ�XQG�EHL�YLH�

OHQ�3XQNWHQ�LVW�NHLQH�HLQGHXWLJH�$QJDEH��EHU�GLH�NRQNUHW�]X�ZlKOHQGHQ�*U|�HQ�YRUKDQ�

GHQ��'DV�EHWULIIW� ]�%�� GLH�8PUHFKQXQJVIDNWRUHQ� I�U� GLH�$EODXIZHUWH� LQ� GHU� ��� K�0LVFK�

SUREH�E]Z��LQ�GHU�TXDOLIL]LHUWHQ�6WLFKSUREH�

'D� HLQH� %HOHEXQJVDQODJH� NHLQH� IHVW� HLQVWHOOEDUH� 0DVFKLQH� VRQGHUQ� HLQ� G\QDPLVFKHV

ELRORJLVFKHV�6\VWHP�LVW��N|QQHQ�QDW�UOLFK�DXFK�I�U�GLH�%HPHVVXQJ�NHLQH�VWDUUHQ�9RUJD�

EHQ�JHPDFKW�ZHUGHQ�

:LH�EHL�MHGHU�DQGHUHQ�%HPHVVXQJVDXIJDEH�NRPPW�HV�DXFK�KLHU�DXI�GLH�$XVJDQJVGDWHQ

DQ��'DV�VLQG� LQ�GLHVHP�)DOO�HLQHUVHLWV�GLH�.RQ]HQWUDWLRQHQ�XQG�)UDFKWHQ�GHU�DE]XEDX�

HQGHQ�$EZDVVHULQKDOWVVWRIIH�XQG�DQGHUHUVHLWV�GLH�$QIRUGHUXQJHQ�DQ�GLH�5HLQLJXQJVOHL�

VWXQJ�GHU�$QODJH�

=XU�9HUHLQKHLWOLFKXQJ�GHU�(UPLWWOXQJ�YRQ�.RQ]HQWUDWLRQHQ�XQG�)UDFKWHQ�GHU�$EZDVVHU�

LQKDOWVVWRIIH�EHL�EHVWHKHQGHQ�.OlUDQODJHQ�GLHQW�PLWWOHUZHLOH�GDV�$79�'9:.�$UEHLWVEODWW

$������$XFK�LQ�GLHVHP�$UEHLWVEODWW�VLQG�NHLQH�YHUELQGOLFKHQ�9RUJDEHQ�]X�ILQGHQ�XQG�GHU

$QZHQGHU�PXVV�]�%�� VHOEVW� IHVWOHJHQ��ZHOFKH�=HLWUlXPH� I�U�GLH�'DWHQDXVZHUWXQJ�KHU�

DQJH]RJHQ�ZHUGHQ�

,Q�GLHVHP�/HLWIDGHQ�VLQG�GDKHU�+LQZHLVH�XQG�NRQNUHWH�9RUVFKOlJH�I�U�GLH�:DKO�YRQ�=HLW�

UlXPHQ�XQG�HLQ]HOQHU�%HPHVVXQJVSDUDPHWHU�JHQDQQW��XP�GLH�$QZHQGXQJ�GHV�$����

XQG�GHV�$�����]X�YHUHLQIDFKHQ�

$XIJUXQG�GHU�UHODWLY�JUR�HQ�$Q]DKO�YRQ�%HUHFKQXQJVVFKULWWHQ��GLH�EHL�HLQHU�%HPHVVXQJ

HUIRUGHUOLFK�VLQG��XQWHUOLHJHQ�GLH�$QZHQGHU�QLFKW�VHOWHQ�GHP�*ODXEHQ��GDVV�GLH�(UJHE�

QLVVH�ULFKWLJ�VHLQ�P�VVHQ��=XGHP�I�KUW�GLH�KHXWH��EOLFKH�$QZHQGXQJ�YRQ�HQWVSUHFKHQ�

GHU�6RIWZDUH�GD]X��GDVV�GLH�=ZLVFKHQZHUWH�NHLQHU�NULWLVFKHQ�3U�IXQJ�XQWHU]RJHQ�E]Z�

NHLQH�3ODXVLELOLWlWVEHWUDFKWXQJHQ� GXUFKJHI�KUW� ZHUGHQ� RGHU�PDQJHOV� 9HUJOHLFKVZHUWHQ

JDU�QLFKW�GXUFKJHI�KUW�ZHUGHQ�N|QQHQ�

8P� GLHVH� 3ODXVLELOWlWVNRQWUROOHQ� ]X� HUOHLFKWHUQ�� VLQG� DP� (QGH� EHWUHIIHQGHU� %HUHFK�

QXQJVVFKULWWH�GLH�P|JOLFKHQ�:HUWHEHUHLFKH�DQJHJHEHQ�

'HQ�$QZHQGHUQ�ZLUG�YRU�DOOHQ�'LQJHQ�GLH�9HUJOHLFKVEHUHFKQXQJ�GHU�VLFK�DP�(QGH�HU�

JHEHQGHQ� &6%�6FKODPPEHODVWXQJ� HPSIRKOHQ�� ZHLO� GDGXUFK� HLQH� VHKU� VFKQHOOH� XQG

HLQIDFKH�hEHUSU�IXQJ�GHV�HUIRUGHUOLFKHQ�9ROXPHQV�GHV�%HOHEXQJVEHFNHQV�P|JOLFK�LVW�
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1HEHQ� GHQ� $79�'9:.�$UEHLWVEOlWWHUQ� $� ���� �9HUHLQKHLWOLFKXQJ� XQG� +HUOHLWXQJ� YRQ

%HPHVVXQJVZHUWHQ�I�U�$EZDVVHUDQODJHQ���$SULO�������XQG�$�����Ä%HPHVVXQJ�YRQ�HLQ�

VWXILJHQ�%HOHEXQJVDQODJHQ³��0DL�������EHU�FNVLFKWLJW�GHU�/HLWIDGHQ�IROJHQGH�5LFKWOLQLHQ�

±� ���1RYHOOH�GHU�$EZDVVHUYHURUGQXQJ��$EZ9�������������

±� (8�5LFKWOLQLH��EHU� GLH�%HKDQGOXQJ� YRQ�NRPPXQDOHP�$EZDVVHU� ��������(:*��YRP
����������� PLW� bQGHUXQJ� YRP� ����������� E]Z�� LQ� GHU� QDWLRQDOHQ� 8PVHW]XQJ� DOV
5HLQKDOWHRUGQXQJ� NRPPXQDOHV� $EZDVVHU� %DGHQ�:�UWWHPEHUJ� �52N$�� YRP
����������

±� (LJHQNRQWUROOYHURUGQXQJ��(.92��%DGHQ�:�UWWHPEHUJ�YRP�����������

±� 5LFKWOLQLHQ�I�U�GLH�5HLQKDOWXQJ�GHV�%RGHQVHHV������������

,P�5DKPHQ�GHV�/HLWIDGHQV�ZHUGHQ�DXVVFKOLH�OLFK�*UXQGODJHQ�I�U�GLH�%HPHVVXQJ�DXIEH�

UHLWHW��'LHVH�G�UIHQ�QLFKW�PLW�*UXQGODJHQ�I�U�GLH�ZDVVHUUHFKWOLFKH�*HQHKPLJXQJ�JOHLFK�

JHVHW]W�ZHUGHQ��6R�HUJHEHQ�VLFK�GLH�YRQ�HLQHU�.OlUDQODJH�HLQ]XKDOWHQGHQ�$QIRUGHUXQ�

JHQ�DXV�$QKDQJ���GHU�$EZ9��0LQGHVWDQIRUGHUXQJHQ��RGHU� LP�(LQ]HOIDOO�DXV�JHZlVVHU�

EH]RJHQHQ�$QIRUGHUXQJHQ��GLH� YRQ�GHU� ]XVWlQGLJHQ�$EZDVVHUEHK|UGH� YRU�%HJLQQ�GHU

%HPHVVXQJ�]X�GHILQLHUHQ�VLQG�

=XU�2SWLPLHUXQJ�GHU�hEHUVLFKWOLFKNHLW�XQG�GHV�8PJDQJHV�LVW�GDV�/D\RXW�GHV�/HLWIDGHQV

IROJHQGHUPD�HQ�JHVWDOWHW�

±� 4XHUYHUZHLVH�LQQHUKDOE�GHV�/HLWIDGHQV�VLQG�PLW�GHP�6\PERO�+�YHUVHKHQ�

±� 'LH�,QKDOWH�GHU�8QWHUNDSLWHO�GHV�/HLWIDGHQV�VLQG�VRZHLW�DOV�P|JOLFK�DOV�$XIOLVWXQJ�JH�
VWDOWHW�� 'LHV� GLHQW� GD]X�� GDVV� GLH� I�U� GHQ� MHZHLOLJHQ� NRQNUHWHQ� $QZHQGXQJVIDOO� ]X�
WUHIIHQGHQ�,QKDOWH�DXV�HLQHU�$UW�&KHFNOLVWH�DXVJHZlKOW�ZHUGHQ�N|QQHQ�

±� 0|JOLFKH�(UOlXWHUXQJHQ�XQG�(UJlQ]XQJHQ�VRZLH�$OWHUQDWLYHQ��(LQVFKUlQNXQJHQ�RGHU
$EZHLFKXQJHQ�]XP�JUXQGOHJHQGHQ�%HPHVVXQJVZHJ�VLQG�LP�$QKDQJ�$���(UOlXWHUXQ�
JHQ�XQG�(UJlQ]XQJHQ�I�U�GLH�MHZHLOLJHQ�.DSLWHO�DXIJHOLVWHW��.DSLWHO�I�U�GLH�VROFKH�(U�
OlXWHUXQJHQ�YRUOLHJHQ��VLQG�LQ�GHU�hEHUVFKULIW�PLW�GHP�+LQZHLV��+�$����YHUVHKHQ�

'LH�IROJHQGH�hEHUVLFKW�]HLJW�GLH�*UXQGVWUXNWXU�GHV�/HLWIDGHQV��'HWDLOV�VLHKH�,QKDOWVYHU�
]HLFKQLV��
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�� $XVZHUWXQJ�GHU�%HWULHEVGDWHQ

���� $OOJHPHLQHV
'LH�$XVZHUWXQJ�GHU�%HWULHEVGDWHQ�HUIROJW�JHPl��$79�'9:.�$UEHLWVEODWW�$������,P�JH�

VDPWHQ�/HLWIDGHQ�ZHUGHQ�GLH�.XU]]HLFKHQ�JHPl��$�����YHUZHQGHW��)ROJHQGH�7DEHOOH

]HLJW�GLH�=XRUGQXQJ�YRQ�$EN�U]XQJHQ��GLH�VLFK�LQ�$�����XQG�$�����XQWHUVFKHLGHQ�

.XU]]HLFKHQ

/HLWIDGHQ��$����� $���� (LQKHLW 'HILQLWLRQ

40 4P P����K 0LVFKZDVVHUDEIOXVV�]XU�.OlUDQODJH

47�G�D0 4G P����G 0LWWOHUHU�WlJOLFKHU�7URFNHQZHWWHUDEIOXVV

4G ��� P����G 7lJOLFKHU�$EZDVVHUDEIOXVV

47��K�PD[ 4W P����K 0D[LPDOHU�7URFNHQZHWWHUDEIOXVV
DOV����6WXQGHQ�0LWWHO

4) ��� P����K )UHPGZDVVHUDEIOXVV

7�Z0�PLQ 7: �& 0LQLPDOH�7HPSHUDWXU�DOV���:RFKHQ�0LWWHO

7�Z0�PD[ ��� �& 0D[LPDOH�7HPSHUDWXU�DOV���:RFKHQ�0LWWHO

'LH�.HQQJU|�HQ�VLQG�DXV�IROJHQGHQ�%HWULHEVGDWHQ�]X�HUPLWWHOQ�

±� $EZDVVHUWHPSHUDWXU�LP�$EODXI�%HOHEXQJVEHFNHQ

�� *DQJOLQLH���:RFKHQPLWWHO

±� $EZDVVHUDEIOXVV�LP�=XODXI�GHU�.OlUDQODJH

�� -DKUHVJDQJOLQLH�WlJOLFKHU�$EZDVVHUDEIOXVV�4G

�� 7URFNHQZHWWHUDEIOXVV��3RO\JRQ�GHU�JOHLWHQGHQ����7DJH�0LQLPD�DXV�4G

�JJI��$QSDVVXQJ�GHV����7DJH�,QWHUYDOOHV�DQ�GLH�5DQGEHGLQJXQJHQ�HUIRUGHUOLFK�
�� ��K�0LWWHO�47��K�GHU�7URFNHQZHWWHUWDJH
�� -DKUHVPLWWHOZHUWH�� 0RQDWVPLWWHOZHUWH� )UHPGZDVVHUDEIOXVV�� 3RO\JRQ� GHU� JOHLWHQ�

GHQ����7DJH�0LQLPD�DXV�4)

±� 6FKPXW]IUDFKWHQ�LP�=XODXI�%HOHEXQJVEHFNHQ

�� ��� E]Z�� ��:RFKHQPLWWHO� RGHU� 6XPPHQKlXILJNHLW� ������:HUW�� GHU� PD�JHEHQGHQ
)UDFKWHQ

±� 6FKODPPLQGH[�LQ�GHU�%HOHEXQJVDQODJH
�� -DKUHVJDQJOLQLH��6XPPHQKlXILJNHLW�������:HUW�

±� 6lXUHNDSD]LWlW�LP�=XODXI�%HOHEXQJVEHFNHQ
�� -DKUHVJDQJOLQLH��6XPPHQKlXILJNHLW�������:HUW�

'LH�(LJHQNRQWUROOYHURUGQXQJ��(.92��OHJW�GHQ�0LQGHVWXPIDQJ�GHU�%HSUREXQJ�HLQHU�.OlU�

DQODJH�IHVW��'DPLW�ZLUG�GHU�JHRUGQHWH�%HWULHE�XQG�GLH�DXVUHLFKHQGH�5HLQLJXQJVOHLVWXQJ

GRNXPHQWLHUW��'LH�(.92�ELHWHW�DEHU�NHLQH�DXVUHLFKHQGH�'DWHQEDVLV�I�U�GLH�%HPHVVXQJ

XQG�GLH�%HWULHEVRSWLPLHUXQJ�HLQHU�%HOHEXQJVDQODJH�

,VW�EHNDQQW��GDVV� I�U�HLQH�.OlUDQODJH�8PEDX��RGHU�(UZHLWHUXQJVEHGDUI�EHVWHKW�� LVW�GLH

$QODJH�QDFK�%HGDUI�EH]�JOLFK�GHU�$EIOXVVGDWHQ��+�.DS�������XQG�GHU�6FKPXW]IUDFKWHQ



�����

�+�.DS�������QDFK�3DUDPHWHUQ�XQG�+lXILJNHLW�YHUVWlUNW�]X�EHSUREHQ��EHGDUIVRULHQWLHUWH

%HSUREXQJ��XP�GLH�]XU�%HPHVVXQJ�QDFK�$�����HUIRUGHUOLFKHQ�%HVWDQGVGDWHQ�]X�JHZLQ�

QHQ��

'LH�$Q]DKO�GHU�QDW�UOLFKHQ�(LQZRKQHU�LP�(LQ]XJVJHELHW�GHU�.OlUDQODJH�LVW�DXV�8QWHU�

ODJHQ�GHU�|UWOLFKHQ�9HUZDOWXQJHQ�]X�HUPLWWHOQ�

��� $EZDVVHUWHPSHUDWXU��+�$���

=XU�)HVWOHJXQJ�GHU�PD�JHEHQGHQ�$EZDVVHUWHPSHUDWXUHQ� LP�$EODXI�%HOHEXQJVEHFNHQ

LVW�GLH�*DQJOLQLH�GHV���:RFKHQ�0LWWHOV�GHU�]XU�FNOLHJHQGHQ���-DKUH�]X�HUPLWWHOQ�

%HL�GHU�)HVWOHJXQJ�GHU�PD�JHEHQGHQ�$EZDVVHUWHPSHUDWXUHQ�ZLUG�]ZLVFKHQ�IROJHQGHQ

)lOOHQ�XQWHUVFKLHGHQ�

±� )DOO�$��$EZDVVHUWHPSHUDWXU�JDQ]MlKULJ�������&

±� )DOO�%��$EZDVVHUWHPSHUDWXU�SHULRGLVFK�������&

)DOO�$��$EZDVVHUWHPSHUDWXU�JDQ]MlKULJ�������&

$XV�GHU�*DQJOLQLH�GHV���:RFKHQ�0LWWHOV�VLQG�GLH�IROJHQGHQ�]ZHL�PD�JHEHQGHQ�$EZDV�

VHUWHPSHUDWXUHQ�LP�$EODXI�%HOHEXQJVEHFNHQ�]X�HUPLWWHOQ�

±� %HPHVVXQJVWHPSHUDWXU�7%HP�]XU�(UPLWWOXQJ�GHV�HUIRUGHUOLFKHQ�6FKODPPDOWHUV�
1LHGULJVWHU�:HUW�GHU�*DQJOLQLH�

±� 0D�JHEHQGH�K|FKVWH�$EZDVVHUWHPSHUDWXU�7�Z0�PD[�]XU�(UPLWWOXQJ�GHU�HUIRUGHU�
OLFKHQ�6DXHUVWRII]XIXKU�
+|FKVWHU�:HUW�GHU�*DQJOLQLH�

)DOO�%��$EZDVVHUWHPSHUDWXU�SHULRGLVFK�������&

$XV� GHU� *DQJOLQLH� GHV� ��:RFKHQ�0LWWHOV� E]Z�� JHPl�� $EZ9� VLQG� GLH� IROJHQGHQ� GUHL

PD�JHEHQGHQ�$EZDVVHUWHPSHUDWXUHQ�LP�$EODXI�%HOHEXQJVEHFNHQ�]X�HUPLWWHOQ�

±� %HPHVVXQJVWHPSHUDWXU�7%HP�]XU�(UPLWWOXQJ�GHV�HUIRUGHUOLFKHQ�6FKODPPDOWHUV�
'LH�%HPHVVXQJVWHPSHUDWXU�ZLUG�LP�5HJHOIDOO�JHPl��$EZ9�PLW�7%HP� �����&�IHVWJH�
OHJW�

±� 0D�JHEHQGH�K|FKVWH�$EZDVVHUWHPSHUDWXU�7�Z0�PD[�]XU�(UPLWWOXQJ�GHU�HUIRUGHU�
OLFKHQ�6DXHUVWRII]XIXKU�
+|FKVWHU�:HUW�GHU�*DQJOLQLH�

±� 0D�JHEHQGH� WLHIVWH�$EZDVVHUWHPSHUDWXU�7�Z0�PLQ�]XU�(UPLWWOXQJ�GHV� HUIRUGHUOL�
FKHQ�1LWULILNDWLRQVYROXPHQV�
1LHGULJVWHU�:HUW�GHU�*DQJOLQLH



�����

��� $EZDVVHUDEIOXVV

����� 0LWWOHUHU�WlJOLFKHU�7URFNHQZHWWHUDEIOXVV�47�G�D0�XQG�PD[LPDOHU�7URFNHQZHW�

WHUDEIOXVV�47��K�PD[��+�$���

'LH�$XVZHUWXQJ�GHV�$EIOXVVHV�LP�=XODXI�GHU�.OlUDQODJH�HUIROJW�DXV�]ZHL�]XU�FNOLHJHQ�

GHQ�-DKUHQ�

0LWWOHUHU�WlJOLFKHU�7URFNHQZHWWHUDEIOXVV

'HU�PLWWOHUH� WlJOLFKH�7URFNHQZHWWHUDEIOXVV� ]XU� .OlUDQODJH�47�G�D0� JHKW� EHL� GHU� %HPHV�

VXQJ�EHL�IROJHQGHQ�3XQNWHQ�LQ�GLH�%HUHFKQXQJ�HLQ�

±� (UPLWWOXQJ�GHV�)lOOPLWWHOEHGDUIHV�VRZLH�GHU�GDPLW�YHUEXQGHQHQ�6FKODPPSURGXNWLRQ�

±� (UPLWWOXQJ�GHV�6DXHUVWRIIYHUEDXFKHV� ]XU�1LWULILNDWLRQ� VRZLH� GHV�6DXHUVWRIIJHZLQQHV
DXV�GHU�'HQLWULILNDWLRQ�

'LH�(UPLWWOXQJ�GHV�PLWWOHUHQ� WlJOLFKHQ�7URFNHQZHWWHUDEIOXVVHV�47�G�D0� XQWHUJOLHGHUW� VLFK

LQ�GLH�IROJHQGHQ�7HLOVFKULWWH�

±� (UVWHOOXQJ�GHU�-DKUHVJDQJOLQLH�GHV�WlJOLFKHQ�$EZDVVHUDEIOXVVHV�4G� I�U�DOOH�7DJH�DOV
7DEHOOH�XQG�JUDILVFKH�'DUVWHOOXQJ�

±� (UPLWWOXQJ� GHV� 3RO\JRQV� GHU� JOHLWHQGHQ� ���7DJH�0LQLPD� DXV� 4G� ����7DJH�,QWHUYDOO
QDFK� GHP� EHWUDFKWHWHQ� 7DJ��� $OOH� ELV� ]X� ����� �EHU� GLHVHP�3RO\JRQ� YRUKDQGHQHQ
WlJOLFKHQ�$EIO�VVH�ZHUGHQ�DOV�7URFNHQZHWWHUWDJH�47�G�IHVWJHOHJW�

±� (UUHFKQHQ�GHV�PLWWOHUHQ�WlJOLFKHQ�7URFNHQZHWWHUDEIOXVVHV�47�G�D0�>P
��G@�DOV�DULWKPHWL�

VFKHV�0LWWHO�GHV�$EIOXVVHV�DOOHU�7URFNHQZHWWHUWDJH�

47�G�D0�� � Ê
Q �

\
47�G�������\����������>\� �$Q]DKO�GHU�7URFNHQZHWWHUWDJH@

0D[LPDOHU�7URFNHQZHWWHUDEIOXVV

'HU�PD[LPDOH�7URFNHQZHWWHUDEIOXVV�DOV���6WXQGHQ�0LWWHO�47��K�PD[�LVW�EHL�GHU�%HPHVVXQJ

I�U�GLH�$XVOHJXQJ�DQDHUREHU�0LVFKEHFNHQ�XQG�I�U�GLH�'LPHQVLRQLHUXQJ�GHU�LQWHUQHQ�5H�

]LUNXODWLRQ��YRUJHVFKDOWHWH�'HQLWULILNDWLRQ��HUIRUGHUOLFK�

%HL�$QODJHQ�RKQH�DQDHUREHV�0LVFKEHFNHQ�XQG�RKQH�YRUJHVFKDOWHWH�'HQLWULILNDWLRQ�PXVV

GLHVHU�:HUW�QLFKW�EHVWLPPW�ZHUGHQ�

'LH�(UPLWWOXQJ�YRQ�47��K�PD[�XQWHUJOLHGHUW�VLFK�LQ�IROJHQGH�7HLOVFKULWWH�

±� %HUHFKQXQJ�GHU���K�0LWWHO�GHU�7URFNHQZHWWHUWDJH�47��K

±� (UPLWWOXQJ�GHU�PD[LPDOHQ���K�0LWWHO�DOOHU�7URFNHQZHWWHUWDJH�47��K�PD[�G

±� %HUHFKQXQJ� GHV� DULWKPHWLVFKHQ� 0LWWHOV� GHU� PD[LPDOHQ� ��K�0LWWHO� DOOHU� 7URFNHQZHW�
WHUWDJH�

47��K�PD[� � Ê
Q �

\
47��K�PD[�G�������\������>\� �$Q]DKO�GHU�7URFNHQZHWWHUWDJH@
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����� 0LVFKZDVVHUDEIOXVV�40

'HU�0LVFKZDVVHUDEIOXVV�]XU�.OlUDQODJH�40�JHKW�EHL�GHU�%HPHVVXQJ�LQ�GLH�'LPHQVLRQLH�

UXQJ�GHU�1DFKNOlUXQJ�HLQ�

,Q�UHLQHQ�7UHQQV\VWHPHQ�HQWIlOOW�GLH�)HVWOHJXQJ�YRQ�40��+LHU�HUIROJW�GLH�%HPHVVXQJ�GHU

1DFKNOlUXQJ�PLW�GHP�PD[LPDOHQ�7URFNHQZHWWHUDEIOXVV�DOV���6WXQGHQ�0LWWHO�47��K�PD[��+

.DS���������

'LH� (UPLWWOXQJ� GHV�0LVFKZDVVHUDEIOXVVHV�40� XQWHUJOLHGHUW� VLFK� LQ� GLH� IROJHQGHQ� 7HLO�

VFKULWWH�

±� (UUHFKQHQ�GHV�7URFNHQZHWWHUDEIOXVVHV�LP�-DKUHVPLWWHO�47�D0�
47�D0�>O�V@�� ��47�G�D0�>P

��G@�������

±� (UPLWWOXQJ� GHV� )UHPGZDVVHUDEIOXVVHV� LP� -DKUHVPLWWHO�4)�D0�� KLHUI�U� VLQG� GLH� LQ� %D�
GHQ�:�UWWHPEHUJ�I�U�GLH�(UKHEXQJHQ�GHV�/HLVWXQJVYHUJOHLFKHV�XQG�GLH�$EZDVVHUDE�
JDEH�HLQJHI�KUWHQ�0HWKRGHQ�JOHLWHQGHV�0LQLPXP�E]Z��$EOHLWXQJ�DXI�%DVLV�GHU�&6%�
7URFNHQZHWWHUNRQ]HQWUDWLRQ� DQ]XZHQGHQ� �3RO\JRQ� GHU� JOHLWHQGHQ� ���7DJH�0LQLPD
DXV�4)�PLW����7DJH�,QWHUYDOO�QDFK�GHP�EHWUDFKWHWHQ�7DJ��
%HL�DXVJHSUlJWHP�-DKUHVJDQJ�GHV�)UHPGZDVVHUDEIOXVVHV��DE�4)�P0�PD[�����*�4)�D0�
LVW�EHL�GHU�%HUHFKQXQJ�YRQ�40�DQVWHOOH�4)�D0�GDV�PD[LPDOH�0RQDWVPLWWHO�4)�P0�PD[�DQ�
]XVHW]HQ��'DV�=LHO� LVW� GDEHL�� GDVV� EHL� GHU�7DJHVVSLW]H� GHV�7URFNHQZHWWHUDEIOXVVHV
QRFK�HLQH�(QWOHHUXQJ�GHU�5HJHQEHFNHQ�VLFKHUJHVWHOOW�LVW�

±� (UUHFKQXQJ�GHV�6FKPXW]ZDVVHUDEIOXVVHV�LP�-DKUHVPLWWHO�46�D0�
46�D0� �47�D0����4)�D0�

±� 8P� HLQHQ� 6SLHOUDXP� ]XU� 2SWLPLHUXQJ� GHU� K\GUDXOLVFKHQ� %HODVWXQJ� GHU� .OlUDQODJH
XQG�GHU�0LVFKZDVVHUEHKDQGOXQJ� ]X�HUKDOWHQ��ZLUG�PLW� GHP�$������.DS����������HLQ
QHXHU�%HUHFKQXQJVDQVDW]�HLQJHI�KUW��'DEHL�ZLUG�YRP�PLWWOHUHQ� MlKUOLFKHQ�6FKPXW]�
ZDVVHUDEIOXVV�46�D0�XQG�HLQHP�)DNWRU�I6�40�DXVJHJDQJHQ�

'HU�)DNWRU�I6�40�]XU�%HUHFKQXQJ�GHV�6FKPXW]ZDVVHUDEIOXVVHV�EHL�40�ZLUG�LQ�$EKlQ�
JLJNHLW� GHU� =DKO� GHU� QDW�UOLFKHQ� (LQZRKQHU� �+�.DS������� DXV� IROJHQGHU� $EELOGXQJ
�$������%LOG����DEJHOHVHQ��GLH�GHQ�%HUHLFK�GLHVHV�)DNWRUV�]XU�(UPLWWOXQJ�GHV�RSWLPD�
OHQ� 0LVFKZDVVHUDEIOXVVHV� DXI]HLJW�� GHU� )DNWRU� I6�40� LVW� LQQHUKDOE� GHU� JHVWULFKHOWHQ
*UHQ]HQ�]X�ZlKOHQ��:HUWH�DX�HUKDOE�GLHVHU�*UHQ]HQ�I�KUHQ�EHL�GHU�0LVFKZDVVHUEH�
KDQGOXQJ�LP�1HW]�E]Z��EHL�GHU�$EZDVVHUUHLQLJXQJ�]X�XQZLUWVFKDIWOLFKHQ�$QODJHQ�

)DNWRU�I6�40�LQ�$EKlQJLJNHLW�YRQ�GHU�

$Q]DKO�GHU�QDW�UOLFKHQ�(LQZRKQHU
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±� %HUHFKQXQJ�GHV�0LVFKZDVVHUDEIOXVVHV�40�]XU�.OlUDQODJH�
40� �I6�40�*�46�D0�����4)�D0���E]Z��40� �I6�40�*�46�D0�����4)�P0�PD[��

���� 6FKPXW]NRQ]HQWUDWLRQHQ�XQG��IUDFKWHQ

����� 3UREHQDKPHRUW���3UREHQDKPHDUW��+�$���

)�U�GLH�%HPHVVXQJ�VLQG�GUHL�3UREHQDKPHVWHOOHQ�ZLFKWLJ�

±� 5RKDEZDVVHU]XODXI� �HQWVSULFKW�=XODXI�%HOHEXQJVEHFNHQ�EHL�$QODJHQ�PLW� VLPXOWDQHU
DHUREHU�6FKODPPVWDELOLVLHUXQJ��

±� $EODXI�9RUNOlUXQJ��=XODXI�%HOHEXQJVEHFNHQ�EHL�$QODJHQ�PLW�DQDHUREHU�6FKODPPVWD�
ELOLVLHUXQJ��)DXOXQJ���

±� $EODXI�1DFKNOlUXQJ�

=XU�6LFKHUVWHOOXQJ�YRQ�UHSUlVHQWDWLYHQ�(UJHEQLVVHQ�VLQG�EHL�GHU�3UREHQDKPH�IROJHQGH

3XQNWH�]X�EHDFKWHQ�

±� 'LH�5RKDEZDVVHUEHSUREXQJ�ZLUG�LP�$EODXI�5HFKHQ�HPSIRKOHQ�

±� $Q�GHU�3UREHQDKPHVWHOOH� LVW� DXI� DXVUHLFKHQGH�7XUEXOHQ]� XQG�JOHLFKPl�LJHV�)OLH��
YHUKDOWHQ��EHU�GHQ�4XHUVFKQLWW�]X�DFKWHQ�

±� (UIROJW� HLQH� JHWUHQQWH� %HSUREXQJ� XQWHUVFKLHGOLFKHU� $EIOXVVVDPPOHU�� PXVV� MHGHU
6DPPOHU��EHU�HLQH�JHWUHQQWH�0HQJHQPHVVXQJ�YHUI�JHQ�

±� 'LH� =XODXIEHSUREXQJ� VROOWH� OHGLJOLFK� GHQ� $EZDVVHUDEIOXVV� DXV� GHP� (LQ]XJVJHELHW
HUIDVVHQ�� ,VW�GLHV�QLFKW�P|JOLFK�� LVW�H[DNW�]X�GRNXPHQWLHUHQ��ZHOFKH�6WRIIVWU|PH�DX�
�HU� GHP� $EZDVVHUDEIOXVV� GHV� (LQ]XJVJHELHWHV� DQ� GHU� 3UREHQDKPHVWHOOH� HUIDVVW
ZHUGHQ��]�%��)lNDOLHQDQOLHIHUXQJHQ��=XJDEH�H[WHUQHU�6FKOlPPH�� LQWHUQH�5�FNIO�VVH
ZLH�hEHUVFKXVVVFKODPP��)LOWUDWH���=HQWUDWH��7U�EZlVVHU��6S�OZlVVHU��

±� $XVZDKO�GHU�3UREHQDKPHVWHOOH�LP�+LQEOLFN�DXI�]XN�QIWLJHV�9HUIDKUHQ��,VW�GLH�3UREH�
QDKPHVWHOOH�DXFK�I�U�GHQ�JHSODQWHQ�]XN�QIWLJHQ�%HWULHE�UHSUlVHQWDWLY"���=�%��VLQG�EHL
:HJIDOO� RGHU�9HUNOHLQHUXQJ�HLQHU�9RUNOlUXQJ�GLH�$EODXIZHUWH�GHU� EHVWHKHQGHQ�9RU�
NOlUXQJ� QXU� LQGLUHNW� PLW� 8PUHFKQXQJHQ� QXW]EDU�� XQWHU� 8PVWlQGHQ� OLHIHUW� GDQQ� GLH
5RKDEZDVVHUEHSUREXQJ�UHSUlVHQWDWLYHUH�:HUWH�

±� =XU� %HUHFKQXQJ� GHU� I�U� GLH� %HPHVVXQJ� HUIRUGHUOLFKHQ� 6FKPXW]IUDFKWHQ� �+�.DS�
�������VLQG�YROXPHQSURSRUWLRQDOH��PHQJHQSURSRUWLRQDOH��RGHU�GXUFKIOXVVSURSRUWLRQDOH
���K�0LVFKSUREHQ�]X�HQWQHKPHQ�

����� 0D�JHEHQGH�WlJOLFKH�6FKPXW]IUDFKWHQ�LP�=XODXI�%HOHEXQJVEHFNHQ��+�$���

,P�$�����ZHUGHQ�QHEHQ�GHQ�&6%�:HUWHQ�DXFK�%6%��:HUWH�YHUZHQGHW��,P�5DKPHQ�GHU

(LJHQNRQWUROOPHVVXQJHQ� ZHUGHQ� LQ� %DGHQ�:�UWWHPEHUJ� MHGRFK� DXVVFKOLH�OLFK� &6%�

:HUWH�EHVWLPPW��'HVKDOE�HUIROJW�GLH�8PUHFKQXQJ�GHU�LP�$UEHLWVEODWW�$�����YHUZHQGHWHQ

%6%��:HUWH�LP�YRUOLHJHQGHQ�/HLWIDGHQ�PLW�

&6%�:HUW� �����*�%6%��:HUW�

%HWUHIIHQGH�)RUPHOQ��7DEHOOHQ� RGHU�*UDILNHQ� VLQG� LP� /HLWIDGHQ� I�U� GLH� DXVVFKOLH�OLFKH

9HUZHQGXQJ�YRQ�&6%�:HUWHQ�XPJHVWHOOW�



�����

'LH�%HUHFKQXQJ�GHU� MHZHLOLJHQ�7DJHVIUDFKWHQ�%G� HUIROJW� GXUFK�GLH�0XOWLSOLNDWLRQ� GHU� LQ

GHU����K�0LVFKSUREH�EHVWLPPWHQ�.RQ]HQWUDWLRQVZHUWH�&��.RQ]HQWUDWLRQ�LQ�GHU�KRPRJH�

QLVLHUWHQ�3UREH��E]Z��6��.RQ]HQWUDWLRQ� LQ�GHU� ILOWULHUWHQ�3UREH� >�����mP�0HPEUDQILOWHU@�
E]Z��;��.RQ]HQWUDWLRQ�GHV�)LOWHUU�FNVWDQGHV��PLW�GHP�MHZHLOV�]XJHK|ULJHQ�WlJOLFKHQ�$E�

IOXVV�4G�

%G�>NJ�G@� �&��E]Z��6��;��>PJ�O@�*�4G�>P
��G@�������

,P�=XODXI�%HOHEXQJVEHFNHQ�VLQG�GLH�.RQ]HQWUDWLRQHQ�XQG�)UDFKWHQ�IROJHQGHU�3DUDPHWHU

]X�HUIDVVHQ�

3DUDPHWHU .RQ]HQWUDWLRQ�LQ�PJ�O )UDFKW�LQ�NJ�G

&6% &&6%�=% %G�&6%�=%

$EILOWULHUEDUH�6WRIIH
�QDFK�',1�(1�����

;76�=% %G�76�=%

$PPRQLXPVWLFNVWRII 61+��=% %G�1+��=%

*JI��1LWUDWVWLFNVWRII 612��=% %G�12��=%

*JI��1LWULWVWLFNVWRII 612��=% %G�12��=%

*HVDPWVWLFNVWRII &1�=% %G�1�=%

*HVDPWSKRVSKRU &3�=% %G�3�=%

,P�5DKPHQ�GHU�(.92�ZHUGHQ�QLFKW�DOOH�GLHVH�3DUDPHWHU�EHVWLPPW��$X�HUGHP�HUIROJW

GLH� %HVWLPPXQJ� JHPl�� (.92� OHGLJOLFK� Z|FKHQWOLFK� �!� ������� (:�� E]Z�� PRQDWOLFK

����������(:���'DPLW� LVW�GLH�HUIRUGHUOLFKH�'LFKWH�I�U�GLH� LQ�$�����EHVFKULHEHQH�(UPLWW�

OXQJ�YRQ����E]Z����:RFKHQ�0LWWHOQ�GHU�6FKPXW]IUDFKWHQ� I�U�YHUVFKLHGHQH�7HPSHUDWXU�

ODVWIlOOH��PD�JHEHQGH�7HPSHUDWXUHQ�+�.DS�������QLFKW�JHJHEHQ�

'HVKDOE�ZLUG� LP�9RUIHOG�HLQHU�.OlUDQODJHQHUZHLWHUXQJ�HLQH�9HUGLFKWXQJ�GHU�3UREHQDK�

PH�HPSIRKOHQ�

,Q�6RQGHUIlOOHQ�N|QQHQ�DQVWHOOH�YRQ����E]Z����:RFKHQ�0LWWHOQ�I�U�GLH�PD�JHEHQGHQ�3D�

UDPHWHU�DXFK�GLH������:HUWH�DOOHU�6FKPXW]IUDFKWHQ�HUPLWWHOW�ZHUGHQ��,Q�GLHVHP�)DOO�JLOW

GHU������:HUW�I�U�DOOH�7HPSHUDWXUODVWIlOOH�XQG�LVW�QLFKW�I�U�MHGHQ�7HPSHUDWXUODVWIDOO�HLQ�

]HOQ�]X�EHVWLPPHQ��VRIHUQ�GLH�6FKPXW]IUDFKWHQ�NHLQHP�-DKUHVJDQJ�XQWHUOLHJHQ�

8P�GHU�MHZHLOLJHQ�VSH]LILVFKHQ�6LWXDWLRQ�JHUHFKW�]X�ZHUGHQ�XQG�HLQ�DXVJHZRJHQHV�0D�

]ZLVFKHQ�$QODJHQJU|�H�XQG�HUIRUGHUOLFKHP�$XIZDQG�I�U�HLQH�YHUGLFKWHWH�%HSUREXQJ�VL�

FKHU]XVWHOOHQ��ZHUGHQ�I�U�%DGHQ�:�UWWHPEHUJ�JUXQGVlW]OLFK�GLH�IROJHQGHQ�YLHU�9RUJH�

KHQVZHLVHQ�]XU�%HVFKDIIXQJ�GHU�'DWHQEDVLV�I�U�GLH�(UPLWWOXQJ�GHU�PD�JHEHQGHQ

)UDFKWHQ�GHILQLHUW��+LHUEHL�LVW�GLH�*U|�HQNODVVH�]XQlFKVW�DE]XVFKlW]HQ��GD�GLH�H[DNWH

%HVWLPPXQJ�GHU�*U|�HQNODVVH��+�.DS�������HUVW�DXI�*UXQGODJH�GHU�]X�HUPLWWHOQGHQ

'DWHQEDVLV�HUIROJW��'LH�5DQJIROJH�VWHOOW�DXFK�GLH�3ULRULWlW�GHU�9RUJHKHQVZHLVH�GDU�



������

9RUJHKHQVZHLVH����'DWHQEDVLV����E]Z����:RFKHQ�0LWWHO

�,GHDOIDOO�I�U�DOOH�*U|�HQNODVVHQ�

,VW�HLQH�DQVWHKHQGH�%HPHVVXQJ�UHFKW]HLWLJ�EHNDQQW��HUIROJW���-DKUH�LP�9RUDXV�HLQH�YHU�

GLFKWHWH�%HSUREXQJ�GHU�$QODJH�EH]�JOLFK�GHU�HUIRUGHUOLFKHQ�3DUDPHWHU�XQG�+lXILJNHLW�

XP�JHWUHQQWH���� E]Z�� ��:RFKHQ�0LWWHO� I�U� GLH� HUIRUGHUOLFKHQ�7HPSHUDWXUODVWIlOOH� HUPLW�

WHOQ�]X�N|QQHQ�

$OV�PD�JHEHQGH� )UDFKWHQ� VLQG� I�U� GLH� ]XU� %HPHVVXQJ� HUIRUGHUOLFKHQ� 3DUDPHWHU� ]HLW�

JOHLFK����E]Z����:RFKHQ�0LWWHO�]X�ELOGHQ�

±� %HOHEXQJVDQODJHQ�PLW�1LWULILNDWLRQ���'HQLWULILNDWLRQ�XQG�)DXOXQJ� ��:RFKHQ�0LWWHO

±� %HOHEXQJVDQODJHQ�PLW�DHUREHU�6FKODPPVWDELOLVLHUXQJ� ��:RFKHQ�0LWWHO

=XU�(UPLWWOXQJ�GHU����E]Z����:RFKHQ�0LWWHO�VLQG�ZlKUHQG���-DKUHQ�PLQGHVWHQV���RGHU��

7DJH� �(PSIHKOXQJ��PLQGHVWHQV� �� 7DJH�� MH� .DOHQGHUZRFKH� ]X� EHSUREHQ�� $QKDQG� YRQ

(UIDKUXQJHQ�EH]�JOLFK�GHU�7HPSHUDWXUJDQJOLQLH�DXV�]XU�FNOLHJHQGHQ�-DKUHQ�N|QQHQ�I�U

GLH� YHUGLFKWHWH� %HSUREXQJ� DXFK� =HLWUlXPH�PLW� %HPHVVXQJVWHPSHUDWXU� VRZLH�PD�JH�

EHQGHU�K|FKVWHU�XQG�JJI��PD�JHEHQGHU�WLHIVWHU�7HPSHUDWXU�IHVWJHOHJW�ZHUGHQ�

'LH�PD�JHEHQGHQ�)UDFKWHQ�%G�[[[�VLQG�JHWUHQQW�I�U�GLH�IROJHQGHQ�/DVWIlOOH��PD�JHEHQGH

$EZDVVHUWHPSHUDWXUHQ�+�.DS�������]X�EHVWLPPHQ�

±� /DVWIDOO����=HLWUlXPH�PLW�%HPHVVXQJVWHPSHUDWXU�7%HP
'LH�(UPLWWOXQJ�GHU�PD�JHEHQGHQ�)UDFKWHQ�EHL�7%HP�HUIROJW�LQ�IROJHQGHQ�6FKULWWHQ�

±� ,Q�GHU�7HPSHUDWXUJDQJOLQLH��+�.DS�������ZHUGHQ�GLH�=HLWUlXPH�PLW�%HPHVVXQJV�
WHPSHUDWXU�7%HP����:RFKHQ�0LWWHO��DXVJHZlKOW�

±� $XV� GHQ� 6FKPXW]IUDFKWHQ� %G�[[[� LQ� GLHVHQ� =HLWUlXPHQ�PLW� 7%HP� ZHUGHQ� GLH�:R�
FKHQPLWWHO�%G�[[[��Z0�E]Z��%G�[[[��Z0�JHELOGHW�

±� 'LH�PD�JHEHQGHQ�)UDFKWHQ�%G�[[[�EHL�7%HP� HQWVSUHFKHQ�GHP� MHZHLOLJHQ�0D[LPDO�
ZHUW�GHU�:RFKHQPLWWHO�%G�[[[��Z0�E]Z��%G�[[[��Z0�

±� /DVWIDOO����=HLWUlXPH�PLW�PD�JHEHQGHU�K|FKVWHU�7HPSHUDWXU�7�Z0�PD[
'LH�(UPLWWOXQJ�GHU�PD�JHEHQGHQ�)UDFKWHQ�EHL�7�Z0�PD[�HUIROJW�LQ�IROJHQGHQ�6FKULWWHQ�

±� ,Q� GHU� 7HPSHUDWXUJDQJOLQLH� �+� .DS�� ����� ZHUGHQ� GLH� =HLWUlXPH�PLW� GHU�PD�JH�
EHQGHQ�K|FKVWHQ�7HPSHUDWXU�7�Z0�PD[����:RFKHQ�0LWWHO��DXVJHZlKOW�

±� $XV�GHQ�6FKPXW]IUDFKWHQ�%G�[[[�LQ�GLHVHQ�=HLWUlXPHQ�PLW�7�Z0�PD[�ZHUGHQ�GLH�:R�
FKHQPLWWHO�%G�[[[��Z0�E]Z��%G�[[[��Z0�JHELOGHW�

±� 'LH�PD�JHEHQGHQ�)UDFKWHQ�%G�[[[� EHL�7�Z0�PD[� HQWVSUHFKHQ� GHP� MHZHLOLJHQ�0D[L�
PDOZHUW�GHU�:RFKHQPLWWHO�%G�[[[��Z0�E]Z��%G�[[[��Z0�

±� /DVWIDOO����=HLWUlXPH�PLW�PD�JHEHQGHU�QLHGULJVWHU�7HPSHUDWXU�7�Z0�PLQ� �HQWIlOOW�
ZHQQ�7�JDQ]MlKULJ�������&�
'LH�(UPLWWOXQJ�GHU�PD�JHEHQGHQ�)UDFKWHQ�EHL�7�Z0�PLQ�HUIROJW�LQ�IROJHQGHQ�6FKULWWHQ�

±� ,Q� GHU� 7HPSHUDWXUJDQJOLQLH� �+� .DS�� ����� ZHUGHQ� GLH� =HLWUlXPH�PLW� GHU�PD�JH�
EHQGHQ�QLHGULJVWHQ�7HPSHUDWXU�7�Z0�PLQ����:RFKHQ�0LWWHO��DXVJHZlKOW�

±� $XV�GHQ�6FKPXW]IUDFKWHQ�%G�[[[� LQ�GLHVHQ�=HLWUlXPHQ�PLW�7�Z0�PLQ�ZHUGHQ�GLH�:R�
FKHQPLWWHO�%G�[[[��Z0�E]Z��%G�[[[��Z0�JHELOGHW�

±� 'LH�PD�JHEHQGHQ� )UDFKWHQ�%G�[[[� EHL� 7�Z0�PLQ� HQWVSUHFKHQ� GHP� MHZHLOLJHQ�0D[L�
PDOZHUW�GHU�:RFKHQPLWWHO�%G�[[[��Z0�E]Z��%G�[[[��Z0�



������

,VW�GLH�PD�JHEHQGH�)UDFKW�%G�&6%�����Z0�PD[�EHL�7�Z0�PLQ�XP�PHKU�DOV������K|KHU�DOV
LP�/DVWIDOO���EHL�7%HP��PXVV�GHU�1DFKZHLV�GHU�1LWULILNDWLRQ��+�.DS���������PLW�GHQ
PD�JHEHQGHQ�)UDFKWHQ�%G�[[[��Z0�PD[�EHL�7�Z0�PLQ�HUIROJHQ�

9RUJHKHQVZHLVH����'DWHQEDVLV������:HUWH���7DE�����$����

�6RQGHUIDOO�*U|�HQNODVVH���������

)�U�GLH� LP�5DKPHQ�GHU�(LJHQNRQWUROOYHURUGQXQJ� HUID�WHQ�)UDFKWHQ� VLQG� GLH�6XPPHQ�

KlXILJNHLWHQ�]X�ELOGHQ�

$XV�GHQ�6XPPHQKlXILJNHLWHQ�ZHUGHQ�GLH�MHZHLOLJHQ������:HUWH�%G�[[[����HUPLWWHOW��'HU���

��:HUW��DXFK�����3HU]HQWLOZHUW��LVW�GHU�DQ������GHU�7DJH�HUUHLFKWH�RGHU�XQWHUVFKULWWHQH

:HUW�

'DV� 'DWHQNROOHNWLY�PXVV� LQVJHVDPW�PLQGHVWHQV� ��� JOHLFKPl�LJ� �EHU� ]ZHL� -DKUH� YHU�

WHLOWH�7DJHVIUDFKWHQ��7URFNHQ��XQG�5HJHQZHWWHUWDJH��XPIDVVHQ�

'LH�HUPLWWHOWHQ������:HUWH�JHOWHQ�I�U�DOOH�7HPSHUDWXUODVWIlOOH��+�.DS�������
)�U� IHKOHQGH�3DUDPHWHU� ZHUGHQ� GLH� �����:HUWH� DXV� XQWHQVWHKHQGHU� 7DEHOOH� �7DE����

$�������EHUQRPPHQ��=ZLVFKHQZHUWH�VLQG�DE]XVFKlW]HQ��

'LH�7DEHOOH�]HLJW�HLQZRKQHUVSH]LILVFKH�)UDFKWHQ� LQ�J��(*G���'LH�PD�JHEHQGH�(LQZRK�

QHU]DKO�(�HUUHFKQHW�VLFK�IROJHQGHUPD�HQ�

(� �$Q]DKO�GHU�QDW�UOLFKHQ�(LQZRKQHU���PLWWOHUH�%HODVWXQJ�DXV�,QGXVWULH�LQ�(:����0LW�

WHOZHUW� VRQVWLJHU�)UDFKWHQ��*�6FKZDQNXQJVIDNWRU� I�� I�U� I� LVW� GHU�:HUW� ����HLQ]XVHW�

]HQ�

'XUFKIOXVV]HLW�LQ�GHU�9RUNOlUXQJ�EHL�4W��K�PD[3DUDPHWHU 5RKDEZDVVHU

����±�����K ����±�����K

&6% ����J��(*G� ���J��(*G� ���J��(*G�

76 ���J��(*G� ���J��(*G� ���J��(*G�

1 ���J��(*G� ���J��(*G� ���J��(*G�

3 ����J��(*G� ����J��(*G� ����J��(*G�

6LQG� I�U�61+��=%��612��=%� XQG�612��=%� NHLQH�0HVVZHUWH� LP�=XODXI�%HOHEXQJVEHFNHQ� YRU�

KDQGHQ�� N|QQHQ� GLHVH�� VRIHUQ� NHLQH� DEZHLFKHQGHQ� (UIDKUXQJVZHUWH� YRUOLHJHQ�� DEJH�

VFKlW]W�ZHUGHQ�

±� 61+��=%� ������*�&1�=%�LP�5RKDEZDVVHU�E]Z�������*�&1�=%�LP�VHGLPHQWLHUWHQ�$EZDVVHU

�W$�9.%�!�����K�EHL�47��K�PD[��

±� 612��=%� ���±���PJ�O��KRKH�1LWUDWZHUWH�VLQG�EHL�KRKHQ�JUXQGZDVVHUEHGLQJWHQ�)UHPG�

ZDVVHUDQWHLOHQ�XQG�ODQGZLUWVFKDIWOLFK�JHQXW]WHQ�)OlFKHQ�]X�HUZDUWHQ�

±� 612��=%� ���PJ�O�



������

9RUJHKHQVZHLVH����'DWHQEDVLV������:HUWH���=XVlW]OLFKH�$EZDVVHUXQWHUVXFKXQJHQ��6RQ�

GHUIDOO�*U|�HQNODVVH������

$XV�GHQ�LP�5DKPHQ�GHU�(LJHQNRQWUROOYHURUGQXQJ�EHVWLPPWHQ�)UDFKWHQ�ZHUGHQ��ZLH

XQWHU�9RUJHKHQVZHLVH���EHVFKULHEHQ�������:HUWH�HUPLWWHOW�

=XU�9HUYROOVWlQGLJXQJ�GHU�'DWHQEDVLV�I�U�GLH�%HPHVVXQJ�VLQG��EHU���ELV���:RFKHQ�]X�

VlW]OLFKH�$EZDVVHUXQWHUVXFKXQJHQ�GXUFK]XI�KUHQ��PLQGHVWHQV����7URFNHQZHWWHUWDJH��

'DEHL�VLQG�MH�QDFK�%HGDUI�]XPLQGHVW�IROJHQGH�8QWHUVXFKXQJHQ�DXV]XI�KUHQ�

±� 7lJOLFKHU�$EZDVVHUDEIOXVV

±� &1�=%�7DJHV�*DQJOLQLH�]XU�(UPLWWOXQJ�YRQ�I1

±� 7DJHVIUDFKWHQ�DEILOWULHUEDUH�6WRIIH��;76�=%�

±� 7DJHVIUDFKWHQ�*HVDPWVWLFNVWRII��&1�=%�

±� 7DJHVIUDFKWHQ�$PPRQLXPVWLFNVWRII��61+��=%�

±� 7DJHVIUDFKWHQ�1LWUDWVWLFNVWRII��612��=%�

±� 7DJHVIUDFKWHQ�1LWULWVWLFNVWRII��612��=%�

±� 6lXUHNDSD]LWlW��6.6�=%�

±� (UIDVVXQJ�LQWHUQHU�5�FNEHODVWXQJHQ��$EIOXVV��.RQ]HQWUDWLRQHQ��6FKPXW]IUDFKWHQ�

$XIJUXQG�GHV�EHJUHQ]WHQ�%HREDFKWXQJV]HLWUDXPHV�N|QQHQ�GLH�(UJHEQLVVH�MHGRFK�QLFKW

GLUHNW�]XU�%HPHVVXQJ�KHUDQJH]RJHQ�ZHUGHQ�XQG�DOV�(UVDW]�I�U�GLH����E]Z����

:RFKHQPLWWHO�RGHU�GLH������:HUWH�GLHQHQ��$XV�GLHVHQ�]XVlW]OLFKHQ�8QWHUVXFKXQJHQ

N|QQHQ�GLH�9HUKlOWQLVVH�GHU�3DUDPHWHU�]XHLQDQGHU�JHELOGHW�ZHUGHQ�XQG�PLW�GLHVHQ�9HU�

KlOWQLVZHUWHQ�N|QQHQ�GLH�IHKOHQGHQ�'DWHQ�DEJHVFKlW]W�ZHUGHQ�

9RUJHKHQVZHLVH����'DWHQEDVLV�7DE�����$����

1XU� LQ� EHVRQGHUV� EHJU�QGHWHQ� (LQ]HOIlOOHQ� �]�%�� NHLQH�0HVVGDWHQ�� N|QQHQ� GLH� �����

:HUWH�DOOHU�PD�JHEHQGHQ�)UDFKWHQ�DXV�(UIDKUXQJVZHUWHQ�JHPl��7DEHOOH���$������VLH�

KH�9RUJHKHQVZHLVH����DEJHVFKlW]W�ZHUGHQ�

61+��=%�� 612��=%� XQG� 612��=%�� N|QQHQ�� ZLH� XQWHU� 9RUJHKHQVZHLVH� �� GDUJHVWHOOW�� DEJH�

VFKlW]W�ZHUGHQ�



������

��� 6FKODPPLQGH[

'HU�6FKODPPLQGH[�JHKW�EHL�GHU�%HPHVVXQJ��EHU�GLH�)HVWOHJXQJ�GHV�)HVWVWRIIJHKDOWHV

LQ�GLH�'LPHQVLRQLHUXQJ�YRQ�1DFKNOlUEHFNHQ�XQG�%HOHEXQJVEHFNHQ�HLQ�

=XU�%HVWLPPXQJ�GHV�PD�JHEHQGHQ�6FKODPPLQGH[�VLQG�*DQJOLQLHQ�GHU�OHW]WHQ���-DKUH

]X�HUVWHOOHQ�

,VW� LQ�GHQ�*DQJOLQLHQ�HLQ�-DKUHVJDQJ�]X�HUNHQQHQ� �]�%��+HUEVW�DOV�NULWLVFKH�-DKUHV]HLW

PLW�HUK|KWHQ�6FKODPPLQGLFHV�� ]�%�� GXUFK�2EVWNDPSDJQH��� VLQG�GLH�3KDVHQ�PLW� HUK|K�

WHP�6FKODPPLQGH[�PD�JHEHQG�

,VW�NHLQ�-DKUHVJDQJ�HUVLFKWOLFK��LVW�GLH�6XPPHQKlXILJNHLW�GHU�6FKODPPLQGLFHV�]X�ELOGHQ

XQG�GHU������:HUW�DOV�PD�JHEHQGHU�:HUW�]X�EHVWLPPHQ�

��� 6lXUHNDSD]LWlW��+�$���

=XU� )HVWOHJXQJ� GHU� PD�JHEHQGHQ� 6lXUHNDSD]LWlW� LP� =XODXI� %HOHEXQJVEHFNHQ� 6.6�=%

VLQG�*DQJOLQLHQ�GHU�OHW]WHQ���-DKUH�]X�HUVWHOOHQ�

(PSIHKOXQJ�]XU�$XVZDKO�GHU�PD�JHEHQGHQ�6lXUHNDSD]LWlW�

±� ,VW�LQ�GHQ�*DQJOLQLHQ�HLQ�-DKUHVJDQJ�]X�HUNHQQHQ��VLQG�GLH�3KDVHQ�PLW�QLHGULJHU�6lX�
UHNDSD]LWlW�PD�JHEHQG�

±� ,VW�NHLQ�-DKUHVJDQJ�HUVLFKWOLFK�� LVW� GHU�0LWWHOZHUW� DOV�PD�JHEHQGHU�:HUW� ]X�EHVWLP�
PHQ�



������

�� (UPLWWOXQJ�GHU�%HPHVVXQJVZHUWH

��� $OOJHPHLQHV��+�$���

*UXQGODJH�I�U�GLH�)HVWOHJXQJ�GHU�%HPHVVXQJVZHUWH�VLQG�GLH�JHPl��.DSLWHO���HUPLWWHO�

WHQ�%HWULHEVGDWHQ��'LH�GDU�EHUKLQDXV�]X�HUZDUWHQGH�=X��RGHU�$EQDKPH�GHU�$EZDVVHU�

DEIO�VVH�XQG��EHODVWXQJHQ� LVW�JHPHLQVDP�PLW�GHP�%HWUHLEHU�]X�SURJQRVWL]LHUHQ��'DEHL

VLQG�GLH�3ODQXQJV]HLWUlXPH� I�U�.OlUDQODJH�XQG�5HJHQZDVVHUEHKDQGOXQJVDQODJHQ�DXI�

HLQDQGHU�DE]XVWLPPHQ�

'HU�3ODQXQJV]HLWUDXP�EHWUlJW�PD[LPDO����-DKUH�

$OV� PLQLPDOHU� 3ODQXQJV]HLWUDXP� ZHUGHQ� ��� -DKUH� HPSIRKOHQ�� 'XUFK� )HVWOHJXQJ� YRQ

%DXDEVFKQLWWHQ� N|QQHQ� GLH� %HPHVVXQJVGDWHQ� XQG� VRPLW� GLH� HUIRUGHUOLFKHQ� %DXPD��

QDKPHQ�]HLWOLFK�JHVWDIIHOW�ZHUGHQ�

=XVlW]OLFK� LVW� GLH� LQJHQLHXUWHFKQLVFKH� %HDUEHLWXQJ� GHU� K\GUDXOLVFKHQ� 9HUKlOWQLVVH� LP

*HVDPWV\VWHP�.DQDO���5HJHQEHFNHQ���.OlUDQODJH�HUIRUGHUOLFK�

��� $EZDVVHUWHPSHUDWXU��+�$���

*UXQGODJH�I�U�GLH�%HPHVVXQJVDEZDVVHUWHPSHUDWXUHQ�VLQG�GLH�HUPLWWHOWHQ�%HWULHEVGDWHQ

�+�.DS������

±� %HPHVVXQJVWHPSHUDWXU�7%HP

±� 0D�JHEHQGH�K|FKVWH�$EZDVVHUWHPSHUDWXU�7�Z0�PD[

±� 0D�JHEHQGH�WLHIVWH�$EZDVVHUWHPSHUDWXU�7�Z0�PLQ

'LH�%HPHVVXQJVWHPSHUDWXU�7%HP�XQG�GLH�PD�JHEHQGH�K|FKVWH�$EZDVVHUWHPSHUDWXU
7�Z0�PD[�N|QQHQ�JHPl��.DS�������EHUQRPPHQ�ZHUGHQ�

��� $EZDVVHUDEIOXVV

*UXQGODJH�I�U�GLH�%HPHVVXQJVDEIO�VVH�VLQG�GLH�%HWULHEVGDWHQ��+�.DS�������

±� 0LVFKZDVVHUDEIOXVV�40��$XVOHJXQJ�1DFKNOlUXQJ

±� 0D[LPDOHU�7URFNHQZHWWHUDEIOXVV�DOV���K�0LWWHO�47��K�PD[��$XVOHJXQJ�DQDHUREHV�0LVFK�
EHFNHQ��LQWHUQH�5H]LUNXODWLRQ

±� 0LWWOHUHU�WlJOLFKHU�7URFNHQZHWWHUDEIOXVV�47�G�D0��(UPLWWOXQJ�GHV�)lOOPLWWHOEHGDUIHV�XQG
GHU�6FKODPPSURGXNWLRQ�VRZLH�GHV�6DXHUVWRIIYHUEUDXFKHV�GXUFK�1LWULILNDWLRQ�XQG�GHV
6DXHUVWRIIJHZLQQHV�GXUFK�'HQLWULILNDWLRQ�

=XU�(UPLWWOXQJ�GHU�%HPHVVXQJVZHUWH�VLQG�GLH�%HWULHEVGDWHQ�XQWHU� IROJHQGHQ�*HVLFKWV�

SXQNWHQ�DQ�GLH�]XN�QIWLJHQ�(UIRUGHUQLVVH�DQ]XSDVVHQ�

±� )UHPGZDVVHUHQWZLFNOXQJ�� EHL� )UHPGZDVVHUDQWHLO� !� ��� �� �4)�D0� �� 47�D0� !� �����
)UHPGZDVVHUVDQLHUXQJ�JUXQGVlW]OLFK�HUIRUGHUOLFK

±� (UIRUGHUOLFKH�(UZHLWHUXQJHQ�RGHU�5HGX]LHUXQJHQ

±� 5HVHUYHQ�

8QDEKlQJLJ�GDYRQ� LVW� HLQH�$EVWLPPXQJ�GHV�0LVFKZDVVHUDEIOXVVHV�PLW� GHP�$OOJHPHL�

QHQ�.DQDOLVDWLRQVSODQ�HUIRUGHUOLFK��6WLFKZRUW��$EVWLPPXQJ�.DQDO�±�.OlUDQODJH��



������

��� 6FKPXW]NRQ]HQWUDWLRQHQ�XQG��IUDFKWHQ���$XVEDXJU|�H���*U|�HQNODVVH
�+�$��

*UXQGODJH� I�U�GLH�%HPHVVXQJVVFKPXW]IUDFKWHQ�VRZLH�GLH�PD�JHEHQGHQ�.RQ]HQWUDWLR�

QHQ�LP�=XODXI�%HOHEXQJVEHFNHQ�VLQG�GLH�JHPl��.DS������HUPLWWHOWHQ�PD�JHEHQGHQ�%H�

WULHEVGDWHQ� HLQVFKOLH�OLFK� LQWHUQHU� 5�FNEHODVWXQJHQ�� JJI�� VLQG� MHZHLOV� XQWHUVFKLHGOLFKH

:HUWH�I�U�DOOH�7HPSHUDWXUODVWIlOOH�]X�EHU�FNVLFKWLJHQ��+�.DS���������

±� %G�&6%�=%� E]Z�� &&6%�=%�� (UPLWWOXQJ� 6FKODPPDQIDOO�� %HUHFKQXQJ� 9ROXPHQ� %HOHEXQJV�
EHFNHQ��$XVOHJXQJ�%HO�IWXQJVHLQULFKWXQJHQ

±� %G�76�=%� E]Z�� ;76�=%�� %G�3�=%� �� (UPLWWOXQJ� 6FKODPPDQIDOO�� %HUHFKQXQJ� 9ROXPHQ� %HOH�
EXQJVEHFNHQ

±� %G�1�=%���$XVOHJXQJ�%HO�IWXQJVHLQULFKWXQJHQ

±� &&6%�=%��61+��=%��612��=%��612��=%��&1�=%��JJI��6RUJ1�$1� ��(UPLWWOXQJ�GHV�]X�GHQLWULIL]LHUHQ�
GHQ�1LWUDWHV

±� &3�=%���(UPLWWOXQJ�GHV�]X�HOLPLQLHUHQGHQ�3KRVSKRUV

±� 6.6�=%��(UPLWWOXQJ�GHU�5HVWVlXUHNDSD]LWlW�LP�$EODXI��+�.DS�����

$XVEDXJU|�H

'LH�$XVEDXJU|�H� GHU� $EZDVVHUEHKDQGOXQJVDQODJH� LQ� (:�ZLUG� JHPl��7DE�� ��� $� ���

�+�.DS���������9RUJHKHQVZHLVH����DXV�GHU�HUPLWWHOWHQ�&6%�%HPHVVXQJVIUDFKW�%G�&6%�=%

DE]�JOLFK� GHU� SURJQRVWL]LHUWHQ� LQWHUQHQ�5�FNEHODVWXQJHQ� GXUFK�'LYLVLRQ�PLW� IROJHQGHQ

8PUHFKQXQJVIDNWRUHQ�HUPLWWHOW�

±� 5RKDEZDVVHU� �����NJ�&6%���(:

±� 6HGLPHQWLHUWHV�$EZDVVHU�EHL

W$�9.%�� ���������K�EHL�47��K�PD[�� �����NJ�&6%���(:

W$�9.%�� ���������K�EHL�47��K�PD[�� �����NJ�&6%���(:

=ZLVFKHQZHUWH�VLQG�DE]XVFKlW]HQ�

*U|�HQNODVVH

'LH�*U|�HQNODVVH�HLQHU�$EZDVVHUEHKDQGOXQJVDQODJH�JHKW�GXUFK�GLH�9RUJDEH�GHV�5HL�

QLJXQJV]LHOHV�LQ�GLH�%HPHVVXQJ�GHU�%HOHEXQJVDQODJH�HLQ�

'LH� LP�$�����XQG�$�����IHVWJHOHJWH�(UPLWWOXQJ�GHU�*U|�HQNODVVH� LVW�QLFKW�NRQIRUP�]XU

$EZ9�XQG� ]XU�(8�5LFKWOLQLH� �EHU� GLH�%HKDQGOXQJ� YRQ� NRPPXQDOHP�$EZDVVHU��'LH� LQ

GHQ�$UEHLWVEOlWWHUQ�DXIJH]HLJWH�(UPLWWOXQJ�GHV������:HUWHV�YRQ�%G�&6%�=�DXVVFKOLH�OLFK

DQ�7URFNHQZHWWHUWDJHQ�LVW�QLFKW�HUIRUGHUOLFK�

'LH�)HVWOHJXQJ�GHU�*U|�HQNODVVH�HUIROJW�PLW�GHU�HUPLWWHOWHQ�&6%�%HPHVVXQJVIUDFKW

%G�&6%�=%�DE]�JOLFK�GHU�SURJQRVWL]LHUWHQ� LQWHUQHQ�5�FNEHODVWXQJHQ�HQWVSUHFKHQG�IROJHQ�

GHU�7DEHOOH��*UXQGODJH�$EZ9��$QKDQJ����



������

%G�&6%�=%

6HGLPHQWLHUWHV�$EZDVVHU���
*U|�HQ�
NODVVH

�LQ�(:

5RKDEZDVVHU
W$�9.%�� ���������K

EHL�47��K�PD[

W$�9.%�� ���������K
EHL�47��K�PD[

� ��������(: ������NJ�G �����NJ�G �����NJ�G

� �������������(: ����������NJ�G ���������NJ�G ���������NJ�G

� ���������������(: ������������NJ�G ����������NJ�G ����������NJ�G

� ������������������(: ���������������NJ�G ������������NJ�G ������������NJ�G

� !���������(: !��������NJ�G !�������NJ�G !�������NJ�G

����=ZLVFKHQZHUWH�VLQG�DE]XVFKlW]HQ

��� 6FKODPPLQGH[��+�$���

'HU�6FKODPPLQGH[�ZLUG�]XU�%HPHVVXQJ�GHU�1DFKNOlUXQJ�E]Z��EHL�GHU�)HVWOHJXQJ�GHV

7URFNHQVXEVWDQ]JHKDOWHV�GHU�%HOHEXQJVDQODJH�EHQ|WLJW�

*UXQGODJH� I�U� GLH� )HVWOHJXQJ� GHV� 6FKODPPLQGH[� VLQG� GLH� HUPLWWHOWHQ� %HWULHEVGDWHQ

�+�.DS�������

=XU�(UPLWWOXQJ�GHV�I�U�GLH�%HPHVVXQJ�PD�JHEHQGHQ�6FKODPPLQGH[�VLQG�GLH�%HWULHEV�

GDWHQ�JJI��XQWHU�IROJHQGHQ�*HVLFKWVSXQNWHQ�DQ�GLH�]XN�QIWLJHQ�$QIRUGHUXQJHQ�DQ]XSDV�

VHQ�

±� ,QGXVWULHHQWZLFNOXQJ�E]Z��bQGHUXQJHQ�GHV�JHZHUEOLFKHQ�(LQIOXVVHV

±� bQGHUXQJ�GHU�9HUIDKUHQVZHLVH�GHU�%HOHEXQJVDQODJH

��� 6lXUHNDSD]LWlW

'LH�6lXUHNDSD]LWlW� LP�=XODXI�%HOHEXQJVEHFNHQ�6.6�=%�ZLUG�I�U�GHQ�1DFKZHLV�GHU�5HVW�

VlXUHNDSD]LWlW�EHQ|WLJW�

$XI�*UXQGODJH�GHU�HUPLWWHOWHQ�%HWULHEVGDWHQ��+�.DS�������LV�6.6�=%�JJI��XQWHU�IROJHQGHQ

*HVLFKWVSXQNWHQ�DQ�GLH�]XN�QIWLJHQ�(UIRUGHUQLVVH�DQ]XSDVVHQ�

±� 'XUFK�)UHPGZDVVHUHQWZLFNOXQJ�EHGLQJWH�.RQ]HQWUDWLRQVlQGHUXQJHQ�

±� bQGHUXQJHQ� LQ� GHU� .DUERQDWKlUWH� GHV� 7ULQNZDVVHUV� DXV� GHU� |IIHQWOLFKHQ� 7ULQNZDV�
VHUYHUVRUJXQJ�

±� 9HUlQGHUWH�LQGXVWULHOOH�(LQOHLWXQJHQ�



������

�� %HPHVVXQJ�1DFKNOlUEHFNHQ��+�$���
��� $OOJHPHLQHV

%H]�JOLFK� GHU� 9HUIDKUHQVWHFKQLN� XQG� %HFNHQJHRPHWULH� GHV� 1DFKNOlUEHFNHQV� �1%�� LVW

IROJHQGH�$XVZDKO�]X�WUHIIHQ�

±� +RUL]RQWDO� GXUFKVWU|PWH� 5XQG�� RGHU� 5HFKWHFNEHFNHQ� PLW� =ZDQJVUlXPXQJ� GXUFK
6FKLOGUlXPHU��%DQGUlXPHU�RGHU�6DXJUlXPHU�

±� 9HUWLNDO�GXUFKVWU|PWH�%HFNHQ�

'LH�'HILQLWLRQ�GHU�'XUFKVWU|PXQJVDFKVH��KRUL]RQWDO� ��YHUWLNDO��ZLUG�DXV�GHP�9HUKlOWQLV

GHU� +|KHQGLIIHUHQ]� ]ZLVFKHQ� (LQODXI� 1%� XQG�:DVVHUREHUIOlFKH� �9HUWLNDONRPSRQHQWH�

]XU� OLFKWHQ�:HLWH� YRP�(LQODXI� 1%� ELV� %HFNHQUDQG� LQ�+|KH� GHV�:DVVHUVSLHJHOV� �+RUL�

]RQWDONRPSRQHQWH��]�%��EHL�5XQGEHFNHQ�5DGLXV�U��DEJHOHLWHW�

±� 9HUKlOWQLV����������� Ã�� +RUL]RQWDO�GXUFKVWU|PW

±� 9HUKlOWQLV�!��������� Ã�� 9HUWLNDO�GXUFKVWU|PW

±� ��������9HUKlOWQLV���������� Ã�� hEHUJDQJVEHUHLFK�

'LH�LQ�GHQ�IROJHQGHQ�8QWHUNDSLWHOQ�HUOlXWHUWHQ�%HPHVVXQJVUHJHOQ�JHOWHQ�I�U�

±� 1DFKNOlUEHFNHQ�PLW�/lQJHQ�E]Z��'XUFKPHVVHUQ�ELV�HWZD����P

±� 6FKODPPLQGH[����O�NJ���,69�������O�NJ

±� 9HUJOHLFKVVFKODPPYROXPHQ�969�������O�P�

±� 5�FNODXIVFKODPPVWURP�EHL�0LVFKZDVVHUDEIOXVV�

KRUL]RQWDO�GXUFKVWU|PW� 456�0��������*�40�E]Z�

YHUWLNDO�GXUFKVWU|PW� 456�0���������*�40

±� 7URFNHQVXEVWDQ]JHKDOW� LP� =XODXI� 1DFKNOlUEHFNHQ� 76%%� E]Z�� EHL� .DVNDGHQGHQLWULIL�
NDWLRQ�76$%�!�����NJ�P

�

��� (LQGLFN]HLW

'LH�(LQGLFN]HLW�W(�NDQQ�DXV�GHU�7DEHOOH�����$�����JHZlKOW�ZHUGHQ�

'D�DXV�UHFKWOLFKHQ�RGHU�EHWULHEOLFKHQ�*U�QGHQ�VWHWV�YRQ�%HOHEXQJVDQODJHQ�PLW�1LWULILND�

WLRQ� XQG�'HQLWULILNDWLRQ� DXV]XJHKHQ� LVW� XQG� GXUFK� GDV�0LQGHVW�'1�9ROXPHQ� YRQ� ����

JDQ]MlKULJ�PLW�ZHLWJHKHQGHU�'HQLWULILNDWLRQ�]X�UHFKQHQ�LVW��NDQQ�GLH�(LQGLFN]HLW�W(�LP�%H�

UHLFK�YRQ�����������K�JHZlKOW�ZHUGHQ��(PSIHKOXQJ������K��



������

��� 7URFNHQVXEVWDQ]JHKDOW�GHV�5�FNODXIVFKODPPHV��+�$���

'HU� 7URFNHQVXEVWDQ]JHKDOW� LP� %RGHQVFKODPP� 76%6� ZLUG� PLW� IROJHQGHU� *OHLFKXQJ� HU�

UHFKQHW�

76%6� ��
����
,69 �*��� W(��>�NJ�P

��@���������

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� ,69��6FKODPPLQGH[��+�.DS�������

±� W(��(UIRUGHUOLFKH�(LQGLFN]HLW�GHV�6FKODPPHV�LQ�GHU�1DFKNOlUXQJ��+�.DS�������

'HU� 7URFNHQVXEVWDQ]JHKDOW� GHV� 5�FNODXIVFKODPPHV� 7656� ZLUG� LQ� $EKlQJLJNHLW� GHV

5lXPYHUIDKUHQV�IROJHQGHUPD�HQ�DEJHVFKlW]W�

±� 6FKLOGUlXPHU���7656� �����76%6

±� 6DXJUlXPHU�����7656� �����±�����76%6

±� 2KQH�5lXPHU��1%�YHUWLNDO�GXUFKVWU|PW���7656� �76%6

��� 7URFNHQVXEVWDQ]JHKDOW� XQG� 5�FNODXIYHUKlOWQLV� LQ� GHU� %HOHEXQJVDQODJH
�+�$���

'HU�7URFNHQVXEVWDQ]JHKDOW�LQ�GHU�%HOHEXQJVDQODJH�76%%�ZLUG�ZLH�IROJW�EHUHFKQHW�

76%%� �
�590�*�7656�

����590
��>�NJ�P��@

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� 5�FNODXIYHUKlOWQLV�EHL�0LVFKZDVVHUDEIOXVV�590�
1%�KRUL]RQWDO�GXUFKVWU|PW�� 590� �������456�0� ������*�40�

1%�YHUWLNDO�GXUFKVWU|PW� 590� �������456�0� ������*�40�

±� 7656��7URFNHQVXEVWDQ]JHKDOW�GHV�5�FNODXIVFKODPPHV��+�.DS�������

3ODXVLELOLWlWVNRQWUROOH�76%%

o� %HL�,69�FD�������PO�J� ����±�����NJ�P�

o� %HL�,69�FD������PO�J� ����±�����NJ�P�

o� %HL�,69�FD������PO�J� ����±�����NJ�P�



������

��� 6FKODPPYROXPHQ��XQG�)OlFKHQEHVFKLFNXQJ��+�$���

'LH�)OlFKHQEHVFKLFNXQJ�T$�ZLUG�IROJHQGHUPD�HQ�HUUHFKQHW�

T$� ��
T69�
969�� ��

T69�
76%%�*�,69

����>P�K@

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� T69��XP�GLH�.RQ]HQWUDWLRQ�GHU�DEILOWULHUEDUHQ�6WRIIH�LP�$EODXI�GHU�1DFKNOlUXQJ�;76�$1

�� ��� PJ�O� ]X� KDOWHQ�� VLQG� IROJHQGH� +|FKVWZHUWH� GHU� 6FKODPPYROXPHQEHVFKLFNXQJ
HLQ]XKDOWHQ�

±� 1%�KRUL]RQWDO�GXUFKVWU|PW�� T69�������O��P�*K�

±� 1%�YHUWLNDO�GXUFKVWU|PW�XQG�$XVELOGXQJ

HLQHV�JHVFKORVVHQHQ�)ORFNHQILOWHUV�RGHU�EHL

JXW�IORFNEDUHP�EHOHEWHP�6FKODPP� T69�������O��P�*K�

±� 76%%��7URFNHQVXEVWDQ]JHKDOW�GHU�%HOHEXQJVDQODJH��+�.DS�������

±� ,69��6FKODPPLQGH[��+�.DS�������

±� 969��9HUJOHLFKVVFKODPPYROXPHQ��969� �76%%�*�,69��

'LH�)OlFKHQEHVFKLFNXQJ�T$�GDUI�IROJHQGH�:HUWH�QLFKW��EHUVFKUHLWHQ�

±� 1%�KRUL]RQWDO�GXUFKVWU|PW� T$�������P�K

±� 1%�YHUWLNDO�GXUFKVWU|PW� T$�������P�K�

3ODXVLELOLWlWVNRQWUROOH�T69�������±�����O��P
�*K�

��� %HFNHQREHUIOlFKH��+�$���

'LH�HUIRUGHUOLFKH�2EHUIOlFKH�GHU�1DFKNOlUXQJ�ZLUG�PLW�IROJHQGHU�*OHLFKXQJ�EHUHFKQHW�

$1%� �
40

T$
��>P�@��

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� 0LVFKZDVVHUDEIOXVV�40��+�.DS������

±� )OlFKHQEHVFKLFNXQJ�T$��+�.DS�������



������

��� %HFNHQWLHIH��+�$���

'LH�(UPLWWOXQJ�GHU�%HFNHQWLHIH�KJHV�ZLUG�LQ�IROJHQGHQ�6FKULWWHQ�GXUFKJHI�KUW�

±� .ODUZDVVHU]RQH�K�� ������P

±� 7UHQQ]RQH���5�FNVWU|P]RQH�K�� �
�����*�T$�*����590��
�����969��������� ��>P@

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� T$��)OlFKHQEHVFKLFNXQJ��+�.DS������

±� 590��5�FNODXIYHUKlOWQLV�EHL�0LVFKZDVVHUDEIOXVV��+�.DS������

±� 969��9HUJOHLFKVVFKODPPYROXPHQ��+�.DS������

±� 'LFKWHVWURP��XQG�6SHLFKHU]RQH�K�� �
�����*�����*�T69�*����590��

����� ��>P@

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� T69��6FKODPPYROXPHQEHVFKLFNXQJ��+�.DS������

±� 590��5�FNODXIYHUKlOWQLV�EHL�0LVFKZDVVHUDEIOXVV��+�.DS������

±� (LQGLFN��XQG�5lXP]RQH�K�� �
�76%%�*�T$�*����590��*�W(�

�76%6�
��>P@

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� 76%%��7URFNHQVXEVWDQ]JHKDOW�LQ�GHU�%HOHEXQJVDQODJH��+�.DS������

±� T$��)OlFKHQEHVFKLFNXQJ��+�.DS������

±� 590��5�FNODXIYHUKlOWQLV�EHL�0LVFKZDVVHUDEIOXVV��+�.DS������

±� W(��(LQGLFN]HLW��+�.DS������

±� 76%6��7URFNHQVXEVWDQ]JHKDOW�LP�%RGHQVFKODPP��+�.DS������

±� %HFNHQWLHIH�KJHV� �K����K����K����K���

%HL�GHU�)HVWOHJXQJ�GHU�%HFNHQJHRPHWULH�VLQG�IROJHQGH�3XQNWH�]X�EHDFKWHQ�

±� 'LH� %HFNHQWLHIH� KJHV� LVW� I�U� KRUL]RQWDO� GXUFKVWU|PWH� 1DFKNOlUEHFNHQ� PLW� JHQHLJWHU
%HFNHQVRKOH�DXI�]ZHL�'ULWWHO�GHV�)OLH�ZHJHV�E]Z��5DGLXV�HLQ]XKDOWHQ��6LH�VROO� GRUW
PLQGHVWHQV���P�EHWUDJHQ�

±� %HL�UXQGHQ�1DFKNOlUEHFNHQ�EHWUlJW�GLH�0LQGHVW�5DQGZDVVHUWLHIH�����P�

��� hEHUSU�IXQJ�XQG�1DFKUHFKQXQJ�EHVWHKHQGHU�1DFKNOlUEHFNHQ��+�$���

%HL�GHU�hEHUSU�IXQJ�YRQ�EHVWHKHQGHQ�1DFKNOlUEHFNHQ�LVW�IROJHQGHUPD�HQ�YRU]XJHKHQ�

±� 0LW�YRUJHJHEHQHP�)HVWVWRIIJHKDOW� LQ�GHU�%HOHEXQJVDQODJH�76%%� XQG�6FKODPPLQGH[
,69�LVW�GLH�6FKODPPYROXPHQEHVFKLFNXQJ�T69�VR�]X�ZlKOHQ��GDVV�GLH�VLFK�GDUDXV�HU�
JHEHQGH� UHFKQHULVFKH� %HFNHQWLHIH� �+�.DS������� PLW� GHU� WDWVlFKOLFKHQ� %HFNHQWLHIH
�EHUHLQVWLPPW�

±� 0LW� GHU� VR� HUPLWWHOWHQ� 6FKODPPYROXPHQEHVFKLFNXQJ� T69� �+�.DS������� LVW� GLH� %HN�
NHQREHUIOlFKH��+�.DS�������QDFK]XZHLVHQ�



������

�� %HPHVVXQJ�%HOHEXQJVEHFNHQ

��� $OOJHPHLQHV

%HUXKW�GLH�'DWHQEDVLV�DXI����E]Z����:RFKHQ�0LWWHOQ��VLQG�EHL�GHU�%HPHVVXQJ�JJI��YHU�

VFKLHGHQH�/DVWIlOOH�PLW�XQWHUVFKLHGOLFKHQ�6FKPXW]IUDFKWHQ�]X�EHDFKWHQ��+�.DS��������

XQG������

��� 5HLQLJXQJV]LHO���9HUIDKUHQVZDKO��+�$���

$XIJUXQG�GHU�UHFKWOLFKHQ�$QIRUGHUXQJHQ��$EZ9�XQG�52.$��VRZLH�EHWULHEOLFKHU�.ULWHULHQ

HUJHEHQ�VLFK�LQ�$EKlQJLJNHLW�GHU�HUPLWWHOWHQ�*U|�HQNODVVH��+�.DSLWHO������IROJHQGH

5HLQLJXQJV]LHOH�XQG�HUIRUGHUOLFKH�5HLQLJXQJVYHUIDKUHQ�

5HLQLJXQJV]LHO�JHIRUGHUW��;
$XV�EHWULHEOLFKHQ�*U�QGHQ�]X�HUJlQ]HQ���;�

$XVEDX�
JU|�H�LQ�(:

.RKOHQVWRII�
(OLPLQDWLRQ

1LWULILNDWLRQ 'HQLWULILNDWLRQ 3KRVSKRU�
(OLPLQDWLRQ

%LV���� ; �;���� �;������� ;���

������±������ ; �;���� �;������� ;���

������±������� ; ; �;���� ;���

�������±�������� ; ; ; ;

$E�������� ; ; ; ;

����%HL�(LQOHLWXQJ�LQ�(LQ]XJVJHELHWH�%RGHQVHH�RGHU�2EHUH�'RQDX

����$QODJHQ�PLW�DHUREHU�6WDELOLVLHUXQJ�XQG�6WLFNVWRIIHOLPLQDWLRQ

����0LQGHVW�'HQLWULILNDWLRQ��5�FNJHZLQQ�6lXUHNDSD]LWlW�

2ELJH�7DEHOOH�VWHOOW�GLH�0LQGHVWDQIRUGHUXQJHQ�DQ�GLH�5HLQLJXQJV]LHOH�DXV�JHVHW]OLFKHQ

XQG�EHWULHEOLFKHQ�*U�QGHQ�GDU��'LH�$QIRUGHUXQJHQ�P�VVHQ�LP�(LQ]HOIDOO�YRQ�GHU�]XVWlQ�

GLJHQ�:DVVHUEHK|UGH�IHVWJHOHJW�ZHUGHQ�XQG�N|QQHQ��EHU�GLH�0LQGHVWDQIRUGHUXQJHQ

GHU�$EZ9�KLQDXVJHKHQ�

��� %HPHVVXQJVVFKODPPDOWHU��+�$���

����� $QODJHQ�PLW�1LWULILNDWLRQ�RKQH�JH]LHOWH�'HQLWULILNDWLRQ��+�$���

'DV�I�U�GLH�1LWULILNDWLRQ�HLQ]XKDOWHQGH�DHUREH�6FKODPPDOWHU�ZLUG�PLW�IROJHQGHU�*OHLFKXQJ

EHUHFKQHW�

W76�DHURE� �6)�*�����*������
����7���>G@

)�U�7� LVW� LQ�RELJHU�*OHLFKXQJ�7� �7h:�±���&�HLQ]XVHW]HQ��'LH�7HPSHUDWXU�7h:� EHWUlJW

JHPl��$EZDVVHUYHURUGQXQJ�����&�

'HU�6LFKHUKHLWVIDNWRU�6)�LVW�YRQ�GHU�*U|�H�GHU�$QODJH�DEKlQJLJ��%G�&6%�=%�+�.DS�������



������

%G�&6%�=%(LQZRKQHUZHUWH
LQ�(: 5RKDEZDVVHU 6HGLPHQWLHUWHV

$EZDVVHU���

6LFKHUKHLWVIDNWRU�6)

�����������(: ����������NJ�G ���������NJ�G ����

����������(: ���������NJ�G ��������NJ�G ����

��� $EODXI�9RUNOlUXQJ�I�U�W$�9.%� �����±�����K�EHL�47��K�PD[���)�U�DQGHUH�$XIHQWKDOWV]HLWHQ
W$�9.%�EHL�47��K�PD[� LQ�GHU�9RUNOlUXQJ�VLQG�GLH�:HUWH�JHPl��7DE�����$������+�.DS�
�������XP]XUHFKQHQ��=ZLVFKHQZHUWH�VLQG�DE]XVFKlW]HQ�

0LW�GHQ�IROJHQGHQ�*UDILNHQ�N|QQHQ�=ZLVFKHQZHUWH�I�U�%G�&6%�=%�LP�%HUHLFK�YRQ�������ELV

�������NJ�G�LP�5RKDEZDVVHU�E]Z��YRQ�����ELV�������NJ�G�LP�VHGLPHQWLHUWHQ�$EZDVVHU

I�U�W$�9.%� �����±�����K�EHL�47��K�PD[�DEJHVFKlW]W�ZHUGHQ�

6)�LQ�$EKlQJLJNH LW�GH U

&6%�%HPHVVXQJVIUDFKW�LP�5RKDEZDVVH U

���

���

���

���

���

���

� ���� ����� ����� �����

% G�&6%�=%�URK�LQ �NJ�G

6
LF
K
HU
K
HL
WV
ID
N
WR
U�
6
)

6)�LQ�$EKlQJLJNHLW�GHU�&6% �%HPHVVXQJVIUDFKW�LP �

VHG LPHQWLHUWHQ�$EZDVVHU��$E ODXI�9RUNOlUXQJ��I�U�

W$ �9.%� ���� ������ �K�EHL�47��K �P D[

���

���

���

���

���

���

� ���� ���� ���� ���� ����� �����

% G �&6%�=%�V H G �LQ �NJ �G

6
LF
K
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R
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6
)

$XIJUXQG�GHV�KRKHQ�9HUEUDXFKV�GHU�6lXUHNDSD]LWlW�LVW�DXFK�EHL�$QODJHQ�PLW�GHP�5HLQL�

JXQJV]LHO�1LWULILNDWLRQ� ]XU�9HUEHVVHUXQJ� GHU� %HWULHEVVWDELOLWlW� JDQ]MlKULJ� HLQH� WHLOZHLVH

'HQLWULILNDWLRQ� GXUFK� HLQHQ� 0LQGHVW�9ROXPHQDQWHLO� YRQ� ��� �� �PLQ� 9'�9%%�  � ������ GHV

%HOHEXQJVYROXPHQV��UlXPOLFK�RGHU�]HLWOLFK�JHWUHQQW��]X�HUP|JOLFKHQ�



������

������ $QODJHQ�PLW�1LWULILNDWLRQ�XQG�'HQLWULILNDWLRQ��+�$���

6WLFNVWRIIELODQ]
'LH�(UPLWWOXQJ�GHV�9ROXPHQDQWHLOHV�I�U�GLH�'HQLWULILNDWLRQ�HUIROJW�LQ�IROJHQGHQ�6FKULWWHQ�

'LH� LP� 7DJHVPLWWHO� ]X� QLWULIL]LHUHQGH� $PPRQLXPVWLFNVWRIINRQ]HQWUDWLRQ� 61+��1� ZLUG� EHL

GHU�(UPLWWOXQJ�GHV�5�FNI�KUYHUKlOWQLVVHV�EHQ|WLJW��+�.DS�������XQG�EHWUlJW�

61+��1� �&1�=%�±�6RUJ1�$1�±�61+��$1�±�;RUJ1�%0�

'LH� %HUHFKQXQJ� GHU� LP� 7DJHVPLWWHO� ]X� GHQLWULIL]LHUHQGHQ� 1LWUDWVWLFNVWRIINRQ]HQWUDWLRQ

612��'�� GLH� ]XU� (UPLWWOXQJ� GHV� '1�9ROXPHQDQWHLOHV� EHQ|WLJW� ZLUG�� HUIROJW� PLW� GHU� *OHL�

FKXQJ�

612��'� �&1�=%�±�6RUJ1�$1�±�61+��$1�±�612��$1�±�;RUJ1�%0�

(UOlXWHUXQJ�GHU�3DUDPHWHU�RELJHU�*OHLFKXQJHQ�

±� &1�=%��%HPHVVXQJVNRQ]HQWUDWLRQ�GHV�*HVDPWVWLFNVWRIIHV�LP�=XODXI�%HOHEXQJVEHFNHQ
�+�.DS������

±� 6RUJ1�$1�� .RQ]HQWUDWLRQ� DQ� RUJDQLVFKHP� 6WLFNVWRII� LP� $EODXI�� HPSIRKOHQHU� $QVDW]�
6RUJ1�$1� �����PJ�O��OLHJHQ�EHNDQQWHUPD�HQ�DEZHLFKHQGH�:HUWH�YRU��+�.DS��������VLQG
GLHVH�]X�YHUZHQGHQ�

±� 61+��$1��$PPRQLXPVWLFNVWRII�LP�$EODXI�
'D�DXV�JHZlVVHUVSH]LILVFKHQ�*U�QGHQ�PLW�$QIRUGHUXQJVZHUWHQ�����PJ�O�]X�UHFKQHQ
LVW��ZLUG�I�U�GLH�%HPHVVXQJ�DQJHVHW]W��61+��$1� ���PJ�O�

±� ;RUJ1�%0��LQ�%LRPDVVH�HLQJHEDXWH�6WLFNVWRIIIUDFKW��YHUHLQIDFKWH�$EVFKlW]XQJ�
;RUJ1�%0� ������ELV�������*�&&6%�=%��(PSIHKOXQJ��������*�&&6%�=%��

±� 612��$1��$EODXINRQ]HQWUDWLRQ�GHV�1LWUDWVWLFNVWRIIHV�LP�7DJHVGXUFKVFKQLWW��%HUHFKQXQJ
DXV� $QIRUGHUXQJVZHUW� 6DQRUJ1� �8PUHFKQXQJ� YRQ� TXDOLIL]LHUWHU� 6WLFKSUREH� LQ� 7DJHV�
GXUFKVFKQLWW�XQWHU�GHU�$QQDKPHQ�61+��$1� �612��$1� ���PJ�O��
612��$1� �����*�6DQRUJ1��

8QWHQVWHKHQGH�7DEHOOH� ]HLJW� GLH�0LQGHVWDQIRUGHUXQJ� I�U�6DQRUJ1� LQ�$EKlQJLJNHLW� GHU
*U|�HQNODVVH��+�.DS�������DXI�GHU�*UXQGODJH�GHU�$EZ9��LP�(LQ]HOIDOO�N|QQHQ�DXFK
K|KHUH�$QIRUGHUXQJHQ�JHVWHOOW�ZHUGHQ��

*U|�HQNODVVH $QIRUGHUXQJVZHUW�6DQRUJ1�
��

������� ������

� ���PJ�O

� ���PJ�O���

��� *HPl��$EZ9�LQ�GHU�TXDOLIL]LHUWHQ�6WLFKSUREH��'LH�QLHGULJHUHQ�$QIRUGHUXQJVZHUWH
JHPl��5RN$� ���� E]Z�� ���PJ�O�� JHOWHQ� LQ� GHU� ���K�0LVFKSUREH� XQG� ZHUGHQ� DOV
JOHLFKZHUWLJ�EHWUDFKWHW�

��� 0LQGHVW�'HQLWULILNDWLRQVYROXPHQ�9'���9%%� ����

��� $XI� GLH� �����1�9HUPLQGHUXQJ� ZLUG� JHVRQGHUW� HLQJHJDQJHQ� �+� 6�� ����0LQGHVW�
'HQLWULILNDWLRQVYROXPHQ��



������

9ROXPHQDQWHLO�'HQLWULILNDWLRQ�9'���9%%�EHL�%HPHVVXQJVWHPSHUDWXU

'LH� (UPLWWOXQJ� GHV� 9ROXPHQDQWHLOHV� I�U� GLH� 'HQLWULILNDWLRQ� EHL� %HPHVVXQJVWHPSHUDWXU

7%HP�HUIROJW�LQ�IROJHQGHQ�6FKULWWHQ�

±� %HUHFKQXQJ� GHV� 9HUKlOWQLVZHUWHV� YRQ� ]X� GHQLWULIL]LHUHQGHU� 6WLFNVWRIINRQ]HQWUDWLRQ
612��'�]XU�&6%�%HPHVVXQJVNRQ]HQWUDWLRQ�&&6%�=%��+�.DS��������(UIRUGHUOLFKH�'HQLWUL�
ILNDWLRQVNDSD]LWlW�612��'���&&6%�=%��

±� 0LW�XQWHQVWHKHQGHU�7DEHOOH��$������7DE�����ZLUG�9'���9%%�LQ�$EKlQJLJNHLW�GHU�HUIRUGHU�
OLFKHQ�'HQLWULILNDWLRQVNDSD]LWlW� HUPLWWHOW� �7�� ��� �� ��� �&�� 2��*HKDOWH� LP� =XODXI� '1� �
��PJ�O���=ZLVFKHQZHUWH�VLQG�DE]XVFKlW]HQ�

(UIRUGHUOLFKH�'HQLWULILNDWLRQVNDSD]LWlW�612��'�&&6%�=%

9'���9%% 9RUJHVFKDOWHWH�'HQLWULILNDWLRQ
XQG�YHUJOHLFKEDUH�9HUIDKUHQ

6LPXOWDQH�XQG�LQWHUPLWWLHUHQGH
'HQLWULILNDWLRQ

��� ����� �����

��� ����� �����

��� ����� �����

��� ������� �������

3ODXVLELOLWlWVNRQWUROOH�9'���9%%��������±�����

%HPHVVXQJVVFKODPPDOWHU

'DV�%HPHVVXQJVVFKODPPDOWHU�I�U�$QODJHQ�PLW�1LWULILNDWLRQ�XQG�'HQLWULILNDWLRQ�HUUHFKQHW

VLFK�DXV�IROJHQGHU�*OHLFKXQJ�

W76�%HP� �6)�*�����*������
����7��*���

�
�����9'���9%%�

���>G@

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� 6)��6LFKHUKHLWVIDNWRU��+�.DS��������

±� )�U�7� LVW� LQ�RELJHU�*OHLFKXQJ�7� �7h:�HLQ]XVHW]HQ��'LH�7HPSHUDWXU�7h:� EHWUlJW�JH�
Pl��$EZDVVHUYHURUGQXQJ�����&��,VW�HLQH�7HPSHUDWXU�7h:�XQWHU�����&�JHIRUGHUW�� LVW
GLHVH�PD�JHEHQG�

±� 9'���9%%��'1�9ROXPHQDQWHLO�

3ODXVLELOLWlWVNRQWUROOH�W76�%HP������±����G

1DFKZHLV�GHU�1LWULILNDWLRQ�EHL�PD�JHEHQGHU�WLHIVWHU�$EZDVVHUWHPSHUDWXU

'LHVHU�1DFKZHLV�EHL�7�Z0�PLQ�LVW�QXU�EHL�$QODJHQ�PLW�$EZDVVHUWHPSHUDWXUHQ�7�SHULRGLVFK

������&�]X�I�KUHQ�XQG�HQWIlOOW�EHL�$QODJHQ�PLW�7�JDQ]MlKULJ�������&��+�.DS������������

$OV�1DFKZHLV�GHU�1LWULILNDWLRQ�EHL�7�Z0�PLQ�ZLUG�GHU�'1�9ROXPHQDQWHLO�9'���9%%�LQ�GLHVHP

/DVWIDOO�PLW�IROJHQGHU�*OHLFKXQJ�QDFKJHZLHVHQ�



������

9'

9%%
��� ���������

6)�*�����*����������7�Z0�PLQ�

W76�%HP
����>���@

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� 6)��6LFKHUKHLWVIDNWRU��+�.DS��������

±� 7�Z0�PLQ��0D�JHEHQGH�WLHIVWH�$EZDVVHUWHPSHUDWXU��+�.DS������

±� W76�%HP��%HPHVVXQJVVFKODPPDOWHU

(QWVSUHFKHQG�GHP�(UJHEQLV�LQ�RELJHU�*OHLFKXQJ�VLQG�$QWHLOH�GHU�'HQLWULILNDWLRQV]RQH�DOV

ZDKOZHLVH�EHO�IWEDUHV�1LWULILNDWLRQVYROXPHQ�]X�JHVWDOWHQ�

0LQGHVW�'HQLWULILNDWLRQVYROXPHQ���%HPHVVXQJ�LP�+LQEOLFN�DXI�HLQH������1�
9HUPLQGHUXQJ�LP�-DKUHVPLWWHO

'LH�%HPHVVXQJ�QDFK�$�����HUI�OOW�QLFKW�DOOH�HXURSlLVFKHQ�$QIRUGHUXQJHQ��,Q�GHQ�HXUR�

SlLVFKHQ�5HJHOXQJHQ�ZHUGHQ�]X�GHQ�JHIRUGHUWHQ�$EODXINRQ]HQWUDWLRQHQ�HQWVSUHFKHQGH

$EEDXJUDGH� �:LUNXQJVJUDGH�� IHVWJHOHJW�� 6R� ZLUG� EHLVSLHOVZHLVH� I�U� 6WLFNVWRII� HLQH

)UDFKWYHUPLQGHUXQJ� XP�PLQGHVWHQV� ����� LP� -DKUHVPLWWHO� JHIRUGHUW� �DE� ������� (:��

'LHVH�$QIRUGHUXQJ� LVW� WHPSHUDWXUXQDEKlQJLJ�XQG�JLOW�GDKHU� LP�*HJHQVDW]�]X�GHQ�9RU�

JDEHQ�LP�$�����JDQ]MlKULJ�DXFK�I�U�7HPSHUDWXUHQ�XQWHU�����&�

,Q� GHU� $EZ9� LVW� MHGRFK� GLH� (LQKDOWXQJ� YRQ� $EODXINRQ]HQWUDWLRQHQ� LQ� GHU� TXDOLIL]LHUWHQ

6WLFKSUREH� JHIRUGHUW�� 'LHV� LVW� JHUHFKWIHUWLJW�� GD� EHL�PLWWOHUHQ� 9HUKlOWQLVVHQ� EHL� (LQKDO�

WXQJ� GHU� .RQ]HQWUDWLRQVZHUWH� DXFK� GLH�0LQGHVWDEEDXJUDGH� HUUHLFKW� ZHUGHQ� XQG� DXFK

GLH�DPWOLFKH�hEHUZDFKXQJ�GHU�$QODJHQ�YHUHLQIDFKW�ZLUG��'LHVH�+LOIVNRQVWUXNWLRQ�PLW�HLQ�

]XKDOWHQGHQ� $EODXIZHUWHQ� ZLUG� LP� $� ���� DOV� %DVLV� I�U� GLH� %HPHVVXQJ� KHUDQJH]RJHQ

XQG�GLH�(LQKDOWXQJ�GHU�6WLFNVWRIIZHUWH�OHGLJOLFK�HQWVSUHFKHQG�GHU�$EZ9�EHL�7HPSHUDWX�

UHQ�JU|�HU�JOHLFK�����&�VLFKHUJHVWHOOW�

%HL�8QWHUVFKUHLWXQJ�GHU�%HPHVVXQJVWHPSHUDWXU��LQ�GHU�5HJHO�7%HP� �����&��VWHOOW�$����

GHQ�(UKDOW�GHU�1LWULILNDWLRQ�DXI�.RVWHQ�GHV�'HQLWULILNDWLRQVYROXPHQV�LQ�GHQ�9RUGHUJUXQG�

VR� GDVV� XQWHU� ��� �&�PLW� (LQVFKUlQNXQJHQ� GHU� 6WLFNVWRIIHOLPLQDWLRQ� JHUHFKQHW� ZHUGHQ

PXVV��'LHVHU�$QVDW]�ZLGHUVSULFKW�GHP�=LHO�HLQHU�)UDFKWYHUPLQGHUXQJ�YRQ������LP�-DK�

UHVPLWWHO�

'D� MHGRFK� EHUHLWV� KHXWH� EHL� GHU� %HPHVVXQJ� GLH� �����1�9HUPLQGHUXQJ� EHU�FNVLFKWLJW

ZHUGHQ�PXVV�XQG�GLH�$QIRUGHUXQJHQ�DQ�GLH�$EODXINRQ]HQWUDWLRQ��+�7DEHOOH�6������DOV

JOHLFKZHUWLJ�DQ]XVHKHQ�VLQG��ZLUG� I�U� GLH�EHPHVVXQJVWHFKQLVFKH�%HU�FNVLFKWLJXQJ� IRO�

JHQGH�)DOOXQWHUVFKHLGXQJ�JHWURIIHQ�

)DOO����7HPSHUDWXU�LQ�%HOHEXQJVDQODJH�JDQ]MlKULJ�������&

%HL�GLHVHQ�$QODJHQ�HUIROJW�GLH�%HPHVVXQJ�QDFK�$������'D�DXIJUXQG�GHU�$EZDVVHUWHP�

SHUDWXU�������&�JDQ]MlKULJ�NHLQH�9HUNOHLQHUXQJ�GHV�'1�9ROXPHQV�]XP�(UKDOW�GHU�1LWULIL�
NDWLRQ�HUIROJW��NDQQ�EHL�1�&6%�9HUKlOWQLVVHQ����������+�.DS�����GXUFK�GLH�%HPHVVXQJ

LQ�%H]XJ�DXI�$EODXINRQ]HQWUDWLRQHQ�LQ�GHU�5HJHO�GLH������)UDFKWYHUPLQGHUXQJ�I�U�6WLFN�

VWRII�HUI�OOW�ZHUGHQ�



������

)DOO����7HPSHUDWXU�LQ�%HOHEXQJVDQODJH�SHULRGLVFK�������&

8P� GLH� EDXOLFKHQ� *UXQGODJHQ� ]XU� ��� ��1�9HUPLQGHUXQJ� VLFKHU]XVWHOOHQ�� ZLUG� �EHU

$�����KLQDXV�IROJHQGH�=XVDW]DQIRUGHUXQJ�DQ�GLH�%HPHVVXQJ�JHVWHOOW��1HEHQ�GHU�JDQ]�

MlKULJHQ�1LWULILNDWLRQ�PXVV�DXFK�HLQH�JDQ]MlKULJH�'HQLWULILNDWLRQ�PLW�HLQHP�0LQGHVW�'1�

9ROXPHQDQWHLO�YRQ�������PLQ�9'���9%%� ������EHWULHEHQ�ZHUGHQ�N|QQHQ�

%HL� GHU�%HPHVVXQJ�QDFK�$� ����ZLUG� EHL� 7�Z0�PLQ� �� ��� �&� HLQH�9HUNOHLQHUXQJ� GHV�'1�

9ROXPHQV� ]XP� (UKDOW� GHU� 1LWULILNDWLRQ� HUIRUGHUOLFK�� )�U� GHQ� GDGXUFK� UHGX]LHUWHQ� '1�

9ROXPHQDQWHLO�JLOW�IROJHQGHV�

±� %OHLEW�XQWHU�1DFKZHLV�GHU�1LWULILNDWLRQ�EHL�7�Z0�PLQ�GHU�'1�9ROXPHQDQWHLO
9'���9%%���������LVW�NHLQ�]XVlW]OLFKHV�'1�9ROXPHQ�HUIRUGHUOLFK�

±� 6LQNW�MHGRFK�GHU�'1�9ROXPHQDQWHLO�EHL�7�Z0�PLQ�DXI�9'���9%%�������DE�� LVW�]XVlW]OLFKHV
'1�9ROXPHQ�HUIRUGHUOLFK��XP�PLQ�9'���9%%� �����DE]XGHFNHQ�
(LQ�DQDHUREHV�0LVFKEHFNHQ�9%LR3��+�.DS���������NDQQ�EHL�HQWVSUHFKHQGHU�*HVWDOWXQJ
GHU�LQWHUQHQ�5H]LUNXODWLRQ��(LQOHLWXQJ�5=�ZDKOZHLVH�LQ�9%LR3��ZlKUHQG�GHU�NDOWHQ�-DK�
UHV]HLW�GHP�'HQLWULILNDWLRQVYROXPHQ�9'�]XJHRUGQHW�ZHUGHQ�

8P�9RUKHUVDJHQ�LP�+LQEOLFN�DXI�GDV�(UUHLFKHQ�GHU������1�9HUPLQGHUXQJ�]X�YHUEHV�

VHUQ��ZLUG�GLH�'XUFKI�KUXQJ�HLQHU�G\QDPLVFKHQ�6LPXODWLRQ�GHU�%HOHEXQJVDQODJH�HPS�

IRKOHQ�

1DFKZHLV�PD[LPDOHV�'1�9ROXPHQ

1DFK�$�����LVW� OHGLJOLFK�QDFK]XZHLVHQ��ZLH�EHL�7�Z0�PLQ�GDV�1LWULILNDWLRQVYROXPHQ�GXUFK

9HUULQJHUXQJ�GHV�'1�9ROXPHQDQWHLOHV�]X�YHUJU|�HUQ�LVW�

=XU�2SWLPLHUXQJ�GHU�5HLQLJXQJVOHLVWXQJ� LVW�GHVZHLWHUHQ�GHU�1DFKZHLV�]X� I�KUHQ�� GDVV

GHU� '1�9ROXPHQDQWHLO� EHL� 7HPSHUDWXUHQ� �EHU� GHU� %HPHVVXQJVWHPSHUDWXU� GXUFK� 9HU�

NOHLQHUXQJ� GHV�1LWULILNDWLRQVYROXPHQV� JHVWHLJHUW� ZHUGHQ� NDQQ�� $XIJUXQG� GHV� JU|�HUHQ

'1�9ROXPHQV�VLQG�GDQQ�QLHGULJHUH�$EODXIZHUWH�I�U�612��$1�P|JOLFK�

'LH� %HUHFKQXQJ� GHU� 7HPSHUDWXU� 7PD['�� EHL� GHUHQ� hEHUVFKUHLWXQJ� GHU� PD[LPDOH� '1�

9ROXPHQDQWHLO�PD[�9'�9%%�EHWULHEHQ�ZHUGHQ�NDQQ��HUIROJW�PLW�IROJHQGHU�*OHLFKXQJ�

7PD['� ���������*��>��������ORJ�6)���ORJ�W76�%HP�±�ORJ�����PD[�9'�9%%��@

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� 6)��6LFKHUKHLWVIDNWRU��+�.DS��������

±� W76�%HP��%HPHVVXQJVVFKODPPDOWHU

±� PD[�9'�9%%��PD[LPDO�]XOlVVLJHU�'1�9ROXPHQDQWHLO��(PSIHKOXQJ��������GHU�$QWHLO�GHV
JHVDPWHQ�XQEHO�IWHWHQ�9ROXPHQV�HLQVFKOLH�OLFK�9%LR3�GDUI�PD[LPDO������EHWUDJHQ�

)�U� GHQ� %HWULHE� GHU� %HOHEXQJVDQODJHQ� ZLUG� HPSIRKOHQ�� PD[� 9'�9%%� HUVW� GDQQ� HLQ]X�

VWHOOHQ��ZHQQ�7PD['�PLQGHVWHQV����7DJH�RKQH�8QWHUEUHFKXQJ�HUUHLFKW�RGHU��EHUVFKULWWHQ

ZXUGH�



������

%DXOLFKH�8PVHW]XQJ�GHU�XQWHUVFKLHGOLFKHQ�'1�9ROXPHQDQWHLOH

'LH� %HPHVVXQJVVFKULWWH� LQ� GLHVHP� .DSLWHO� I�KUHQ� ]X� ELV� ]X� GUHL� YHUVFKLHGHQHQ� %H�

WULHEVZHLVHQ�PLW�XQWHUVFKLHGOLFKHQ�'1�9ROXPHQDQWHLOHQ�

±� %HPHVVXQJVEHWULHE� 9'�9%%�EHL�%HPHVVXQJVWHPSHUDWXU�7%HP

±� :LQWHUEHWULHE� PLQ�9'�9%%�EHL�7���7%HP

±� 6RPPHUEHWULHE� PD[�9'�9%%�EHL�7�!�7PD['

%HL�%HOHEXQJVEHFNHQ�PLW� LQWHUPLWWLHUHQGHU�'HQLWULILNDWLRQ� HUIROJW� GLH�8PVHW]XQJ� GLHVHU

%HWULHEVZHLVHQ�GXUFK�9DULDWLRQ�GHU�EHO�IWHWHQ�=HLW�W1�XQG�GHU�XQEHO�IWHWHQ�=HLW�W'
�+��.DS�������

%HL� %HOHEXQJVEHFNHQ� PLW� YRUJHVFKDOWHWHU� 'HQLWULILNDWLRQ� VLQG� GLH� YHUVFKLHGHQHQ� '1�

9ROXPHQDQWHLOH�GXUFK�YDULDEOH�%HFNHQ]RQHQ�]X�UHDOLVLHUHQ��+��.DS�������

����� $QODJHQ�PLW�DHUREHU�6FKODPPVWDELOLVLHUXQJ��+�$���

)�U�$QODJHQ�PLW�DHUREHU�6FKODPPVWDELOLVLHUXQJ�LVW�XQDEKlQJLJ�YRQ�GHU�JHIRUGHUWHQ�5HL�

QLJXQJVOHLVWXQJ�DXV�EHWULHEOLFKHQ�*U�QGHQ�DXFK�GLH�JH]LHOWH�'HQLWULILNDWLRQ�HUIRUGHUOLFK�

'DV�%HPHVVXQJVVFKODPPDOWHU�LVW�I�U�GLH�%HPHVVXQJVWHPSHUDWXU�YRQ�7%HP� �����&�IRO�

JHQGHUPD�HQ�IHVW]XOHJHQ�

W76�%HP� ����G�

)ROJHQGH�%HPHVVXQJVYRUJlQJH�HUIROJHQ�ZLH�LP�YRUKHUJHKHQGHQ�.DSLWHO�������

±� 6WLFNVWRIIELODQ]

±� 1DFKZHLV�GHU�1LWULILNDWLRQ�EHL�7�Z0�PLQ

±� )HVWOHJXQJ�GHV�0LQGHVW�'1�9ROXPHQDQWHLOHV

��� 3KRVSKRUHOLPLQDWLRQ

����� 3KRVSKRUELODQ]���(UPLWWOXQJ�GHV�]X�IlOOHQGHQ�3KRVSKDWHV��+�$���

'DV�]X�IlOOHQGH�3KRVSKDW�;3�)lOO�ZLUG�PLW�IROJHQGHU�*OHLFKXQJ�EHUHFKQHW�

;3�)lOO� �&3�=%�±�&3�$1�±�;3�%0�±�;3�%LR3

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� &3�=%��.RQ]HQWUDWLRQ�*HVDPWSKRVSKRU�LP�=XODXI�%HOHEXQJVEHFNHQ��+�.DS������

±� *LOW�GHU�$QIRUGHUXQJVZHUW�&3� LQ�GHU�TXDOLIL]LHUWHQ�6WLFKSUREH�� LVW�GLH�.RQ]HQWUDWLRQ
I�U�*HVDPWSKRVSKRU�LP�$EODXI�1DFKNOlUXQJ�LP�7DJHVGXUFKVFKQLWW��JOHLFKZHUWLJ����K�
0LVFKSUREH��&3�$1�IROJHQGHUPD�HQ�]X�EHUHFKQHQ�
&3�$1� �����ELV�����*�&3��(PSIHKOXQJ������*�&3��

*LOW�GHU�$QIRUGHUXQJVZHUW�&3�LQ�GHU����K�0LVFKSUREH�LVW�&3�$1� �&3��

8QWHQVWHKHQGH� 7DEHOOH� ]HLJW� GLH� 0LQGHVWDQIRUGHUXQJ� LQ� $EKlQJLJNHLW� GHU� $XVEDX�
JU|�H��+�.DS�������DXI�*UXQGODJH�YRQ�$EZ9��5RN$�XQG�%RGHQVHH�5LFKWOLQLHQ��PD��
JHEHQG� LVW� GHU� MHZHLOV� QLHGULJVWH� :HUW��� LP� (LQ]HOIDOO� N|QQHQ� DXFK� ZHLWHUJHKHQGH
$QIRUGHUXQJHQ�JHVWHOOW�ZHUGHQ�



������

$QIRUGHUXQJVZHUW�&3�LQ�PJ�O�
��

�QLFKW�PD�JHEHQGH�:HUWH�VWHKHQ�LQ�.ODPPHUQ�
$XVEDXJU|�H

LQ�(:
$EZ9

4XDO��6WLFKSU�
5RN$

���K�0LVFKSUREH
%RGHQVHH�5LFKWOLQLHQ
���K�0LVFKSUREH

����� ��� ��� ���

����±���� ��� ����PJ�O������ ���

������������� ��� ����PJ�O��� ����PJ�O

������������� ��� ����PJ�O��� ����PJ�O

��������������� ����PJ�O������� ����PJ�O�����������PJ�O���� ����PJ�O

��������������� ����PJ�O������� ����PJ�O�����������PJ�O������

����PJ�O���
�����PJ�O�

���������������� ����PJ�O������� ����PJ�O�����������PJ�O������

����PJ�O���
����PJ�O

!�������� ����PJ�O��������� �����PJ�O���������������PJ�O��� ����PJ�O

���� 0D�JHEHQG�I�U�JHPl��5RN$�QLFKW�HPSILQGOLFKH�*HELHWH

��� (LQ]XJVJHELHW�2EHUH�'RQDX

��� 5KHLQHLQ]XJVJHELHW

��� %RGHQVHH�(LQ]XJVJHELHW

��� 'LH�QDFK�5RN$�XQG�%RGHQVHH�5LFKWOLQLHQ�]XVlW]OLFK�JHOWHQGH�SUR]HQWXDOH�)UDFKW�
YHUPLQGHUXQJ�LP�-DKUHVPLWWHO�NDQQ�DOV�JOHLFKZHUWLJ�]X�GHP�JDQ]MlKULJ�JHOWHQGHQ
$QIRUGHUXQJVZHUW� &3� DQJHQRPPHQ� ZHUGHQ� XQG� LVW� GDKHU� EHL� GHU� %HPHVVXQJ
QLFKW�JHVRQGHUW�]X�EHU�FNVLFKWLJHQ�

±� ;3�%0��]XP�=HOODXIEDX�GHU�KHWHURWURSKHQ�%LRPDVVH�EHQ|WLJWHU�3KRVSKRU�

;3�%0� �������*�&&6%�=%

±� :LUG�HLQ�DQDHUREHV�YRUJHVFKDOWHWHV�0LVFKEHFNHQ�]XU�%LR�3�EHWULHEHQ��NDQQ�GHU�EHL

GHU�ELRORJLVFKHQ�3�(OLPLQDWLRQ�JHEXQGHQH�3KRVSKRU�;3�%LR3�I�U��EOLFKHV�NRPPXQDOHV

$EZDVVHU�IROJHQGHUPD�HQ�EHUHFKQHW�ZHUGHQ�

;3�%LR3� �������ELV�������*�&&6%�=%���(PSIHKOXQJ��;3�%LR3� �������*�&&6%�=%��

����� (UPLWWOXQJ�GHV�)lOOPLWWHOEHGDUIHV��+�$���

'HU� )lOOPLWWHOEHGDUI� JHKW� LQ� GLH� (UPLWWOXQJ� GHU� 6FKODPPSURGXNWLRQ� XQG� GHQ� 1DFKZHLV

GHU�6lXUHNDSD]LWlW�HLQ��+�.DS�����

0LW� ����PRO�0H��� SUR�PRO�;3�)lOO� ZLUG� GHU�PLWWOHUH� )lOOPLWWHOEHGDUI� %G�0H� IROJHQGHUPD�HQ

EHUHFKQHW�

±� )lOOXQJ�PLW�(LVHQ� %G�)H� �47�GD0�*�����*�;3�)lOO���������>NJ�G@

±� )lOOXQJ�PLW�$OXPLQLXP� %G�$O�� �47�GD0�*�����*�;3�)lOO���������>NJ�G@



������

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJHQ�

±� 47�G�D0�>P
��G@��0LWWOHUHU�WlJOLFKHU�7URFNHQZHWWHUDEIOXVV��+�.DS�������

±� ;3�)lOO�>PJ�O@��=X�IlOOHQGHV�3KRVSKDW��+�.DS���������

����� %HPHVVXQJ� HLQHV� DQDHUREHQ� 0LVFKEHFNHQV� ]XU� ELRORJLVFKHQ� 3KRVSKRU�
HOLPLQDWLRQ�9%LR3

'D�GHU�(UIROJ�GHU�%LR�3� LP�YRUDXV�QLFKW� VLFKHU�DEJHVFKlW]W�ZHUGHQ�NDQQ��PXVV�XQDE�

KlQJLJ�YRP�%HWULHE�HLQHV�DQDHUREHQ�0LVFKEHFNHQV�DXV�*U�QGHQ�GHU�%HWULHEVVLFKHUKHLW

GLH� ,QVWDOODWLRQ� HLQHU� )lOOPLWWHOODJHU�� XQG� �GRVLHUVWDWLRQ� YRUJHVHKHQ� ZHUGHQ� �+�.DS�

�������

1HEHQ�GHU�%LR�3�NDQQ�GLH�$XIJDEH�HLQHV� DQDHUREHQ�0LVFKEHFNHQV� DXFK� GDULQ� EHVWH�

KHQ��GLH�*HIDKU�IDGHQI|UPLJHQ�%DNWHULHQZDFKVWXPV�]X�YHUULQJHUQ�

'DV�9ROXPHQ�GHV�DQDHUREHQ�0LVFKEHFNHQV�ZLUG�PLW�IROJHQGHU�*OHLFKXQJ�EHUHFKQHW�

9%LR3� �W.�PLQ�7�*��47��K�PD[���456�7���

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� 'LH� HUIRUGHUOLFKH�0LQGHVWNRQWDNW]HLW� EHL�7URFNHQZHWWHU� W.�PLQ�7� EHWUlJW� ���� ELV� ����� K
�(PSIHKOXQJ��W.�PLQ�7� ������K��

±� 47��K�PD[�>P
��K@��0D[LPDOHU�7URFNHQZHWWHUDEIOXVV��+�.DS�������

±� 456�7�>P
��K@��5�FNODXIVFKODPPVWURP�EHL�7URFNHQZHWWHUDEIOXVV

(PSIHKOXQJ��456�7� �597�*�47��K�PD[�PLW�597� �����

-H�K|KHU�GDV�9HUKlOWQLV�OHLFKW�DEEDXEDUHU�RUJDQLVFKHU�6WRIIH�]X�3KRVSKRU�LP�=XODXI�GHV

DQDHUREHQ�0LVFKEHFNHQV�LVW��PLW�XPVR�K|KHUHP�:LUNXQJVJUDG�GHU�%LR�3�NDQQ�JHUHFK�

QHW�ZHUGHQ�

��� 6FKODPPSURGXNWLRQ

����� 6FKODPPSURGXNWLRQ�DXV�GHU�.RKOHQVWRIIHOLPLQDWLRQ��+�$���

'LH� 6FKODPPSURGXNWLRQ� DXV� GHU� .RKOHQVWRIIHOLPLQDWLRQ� h6G�&� >NJ�G@� ZLUG�PLW� IROJHQGHU

*OHLFKXQJ�EHUHFKQHW�

h6G�&� ����*%G�&6%�=%�*������������*�
;76�=%

���*&&6%�=%
����

��������*�����*������*�W76�*�)7

���������*�W76�*�)7
��

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� %G�&6%�=%��&6%�%HPHVVXQJVVFKPXW]IUDFKW�=XODXI�%HOHEXQJVEHFNHQ��+�.DS�������

±� ;76�=%���&&6%�=%��.RQ]HQWUDWLRQVYHUKlOWQLV�DEILOWULHUEDUH�6WRIIH�]X�&6%�LP�=XODXI�%HOH�
EXQJVEHFNHQ��+�.DS�������

±� W76��6FKODPPDOWHU��+�.DS�������

±� )7��7HPSHUDWXUIDNWRU�I�U�HQGRJHQH�9HUDWPXQJ��)7� ������
�7�����PLW�%HPHVVXQJVWHP�

SHUDWXU�7%HP��+�.DS�������



������

=XU�9HUHLQIDFKXQJ�NDQQ�h6G�&�IROJHQGHUPD�HQ�EHUHFKQHW�ZHUGHQ�

h6G�&� �����*�%G�&6%�=%�*�h6&�&6%�

h6&�&6%�>NJ�76���NJ�&6%@�NDQQ�I�U�7� ����ELV�����&�QlKHUXQJVZHLVH�LQ�$EKlQJLJNHLW�GHV

6FKODPPDOWHUV� W76� XQG� GHV� 9HUKlOWQLVZHUWHV� ;76�=%���&&6%�=%� DXV� IROJHQGHU� 7DEHOOH

�$������7DE�����DEJHOHVHQ�ZHUGHQ��=ZLVFKHQZHUWH�VLQG�DE]XVFKlW]HQ�

6FKODPPDOWHU�W76�LQ�7DJHQ
h6&�&6%�LQ�NJ�NJ

� � �� �� �� ��

��� ���� ���� ���� ���� ���� ����

��� ���� ���� ���� ���� ���� ����

��� ���� ���� ���� ���� ���� ����

��� ���� ���� ���� ���� ���� ����

;76�=%

&&6%�=%
�

��� ���� ���� ���� ���� ���� ����

3ODXVLELOLWlWVNRQWUROOH�h6G�&���%G�&6%�=%

o�%HL�DQDHUREHU�6WDELOLVLHUXQJ� �������������NJ76���NJ&6%

o�%HL�DHUREHU�6WDELOLVLHUXQJ�  �������������NJ76���NJ&6%

����� 6FKODPPSURGXNWLRQ�DXV�GHU�3KRVSKRUHOLPLQDWLRQ��+�$���

'LH� 6FKODPPSURGXNWLRQ� DXV� GHU� 3KRVSKRUHOLPLQDWLRQ� h6G�3� >NJ�G@� ZLUG� PLW� IROJHQGHU

*OHLFKXQJ�EHUHFKQHW�

h6G�3� �47�G�D0�*����*�;3�%LR3�������*�;3�)lOO�)H�������*�;3�)lOO�$O��������

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� 47�G�D0�>P
��G@��7lJOLFKHU�7URFNHQZHWWHUDEIOXVV��+�.DS�������

±� ;3�%LR3�>PJ�O@��'XUFK�%LR�3�JHEXQGHQHU�3KRVSKRU��+�.DS���������

±� ;3�)lOO�>PJ�O@��=X�IlOOHQGHU�3KRVSKRU��+�.DS���������

3ODXVLELOLWlWVNRQWUROOH�h6G�3�����±������YRQ�h6G�&

����� *HVDPWH�6FKODPPSURGXNWLRQ

'LH� JHVDPWH� 6FKODPPSURGXNWLRQ� ZLUG� DXV� GHU� 6XPPH� GHU� EHLP� $EEDX� RUJDQLVFKHU

6WRIIH�HQWVWHKHQGHQ�XQG�HLQJHODJHUWHQ�)HVWVWRIIH�VRZLH�GHP�DXV�GHU�3�(OLPLQDWLRQ� UH�

VXOWLHUHQGHQ�6FKODPP�HUUHFKQHW�

h6G� �h6G�&���h6G�3��

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� h6G�&��6FKODPPSURGXNWLRQ�DXV�GHU�.RKOHQVWRIIHOLPLQDWLRQ��+�.DS���������

±� h6G�3��6FKODPPSURGXNWLRQ�DXV�GHU�3�(OLPLQDWLRQ��+�.DS���������



������

��� %HOHEXQJVYROXPHQ��+�$���

'DV�HUIRUGHUOLFKH�9ROXPHQ�GHU�%HOHEXQJVEHFNHQ�ZLUG�ZLH�IROJW�EHUHFKQHW�

9%%� �
W76�%HP�*�h6G

76%%
��

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� W76�%HP��6FKODPPDOWHU��+�.DS�������

±� h6G��6FKODPPSURGXNWLRQ��+�.DS���������

±� 76%%��7URFNHQVXEVWDQ]JHKDOW�LP�%HOHEXQJVEHFNHQ��+�.DS�������

3ODXVLELOLWlWVNRQWUROOH�9%%

%HL�DQDHUREHU�6WDELOLVLHUXQJ��EHL�,69�FD������PO�J��� ����±�����O���(:

%HL�DHUREHU�6WDELOLVLHUXQJ��EHL�,69�FD������PO�J��� ����±�����O���(:

>%H]RJHQ�DXI�$XVEDXJU|�H�LQ�(:@

)ROJHQGH�9HUJOHLFKVJU|�HQ�N|QQHQ�EHUHFKQHW�ZHUGHQ�

±� &6%�5DXPEHODVWXQJ %5�&6%��� ���
%G�&6%�=%

9%%
�����>NJ�&6%��P�*G�@

±� &6%�6FKODPPEHODVWXQJ %76�&6%�� ����
%5�&6%

76%%
������>NJ�&6%��NJ76*G�@

3ODXVLELOLWlWVNRQWUROOH�%76�&6%

o�%HL�DQDHUREHU�6WDELOLVLHUXQJ� �����±������NJ��NJ�*�G�

o�%HL�DHUREHU�6WDELOLVLHUXQJ� �����±������NJ��NJ�*�G�

%HL� GHU� $XIWHLOXQJ� GHV� %HOHEXQJVYROXPHQV� LQ� EHO�IWHWH� 1�=RQHQ� �91�� XQG� XQEHO�IWHWH

'1�=RQHQ��9'��VLQG�IROJHQGH�)lOOH�]X�EHU�FNVLFKWLJHQ��EHL�GHQHQ�ZDKOZHLVH�EHO�IWEDUH

'1�1�=RQHQ�RGHU�ZDKOZHLVH�PLW� LQWHUQHU�5H]LUNXODWLRQ�EHVFKLFNEDUH�$1�'1�=RQHQ�HU�

IRUGHUOLFK�ZHUGHQ�N|QQHQ��+�.DS���������

±� %HUHFKQXQJ�GHV�HUIRUGHUOLFKHQ�'1�9ROXPHQV�9'�EHL�%HPHVVXQJVWHPSHUDWXU�7%HP��

±� *JI�� %HUHFKQXQJ� GHV� HUIRUGHUOLFKHQ� 1�9ROXPHQV� 91� EHL� PD�JHEHQGHU� WLHIVWHU� $E�
ZDVVHUWHPSHUDWXU�7�Z0�PLQ��

±� *JI��%HUHFKQXQJ�GHV�HUIRUGHUOLFKHQ�'1�9ROXPHQV�9'� EHL�PD�JHEHQGHU� WLHIVWHU�$E�
ZDVVHUWHPSHUDWXU�7�Z0�PLQ��

±� *JI��%HUHFKQXQJ�GHV�PD[LPDO�P|JOLFKHQ�'1�9ROXPHQV�9'�EHL�7PD['��

'LH�XQWHQVWHKHQGH�$EELOGXQJ��+�$QKDQJ�$���.XU]EHPHVVXQJ�PLW�$QZHQGXQJVEHLVSLHO�

]HLJW�HLQH�0|JOLFKNHLW�]XU�8PVHW]XQJ�GHU�%HFNHQHLQWHLOXQJ�
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������

�� %HPHVVXQJ�5�FNI�KUYHUKlOWQLV�XQG�7DNWGDXHU

��� 5�FNI�KUYHUKlOWQLV�EHL�YRUJHVFKDOWHWHU�'HQLWULILNDWLRQ��+�$���

'DV� HUIRUGHUOLFKH� 5�FNI�KUYHUKlOWQLV� 5)� DXV� 5�FNODXIVFKODPPVWURP� 456� XQG� LQWHUQHU

5H]LUNXODWLRQ� 45=� EH]RJHQ� DXI� GHQ�PD[LPDOHQ� 7URFNHQZHWWHUDEIOXVV� 47��K�PD[� ZLUG� PLW

IROJHQGHU�*OHLFKXQJ�EHUHFKQHW�

5)� ��
61+��1

612��$1
�������

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� 61+��1��,P�7DJHVPLWWHO�]X�QLWULIL]LHUHQGH�$PPRQLXPVWLFNVWRIINRQ]HQWUDWLRQ

�+�.DS��������

±� 612��$1��$EODXINRQ]HQWUDWLRQ�GHV�1LWUDWVWLFNVWRIIHV�LP�7DJHVGXUFKVFKQLWW

�+�.DS���������

(PSIHKOXQJHQ�

±� $XV�EHWULHEOLFKHQ�*U�QGHQ�ZLUG�5)�DXI�PD[LPDO�FD����EHJUHQ]W�

±� ,P�'HQLWULILNDWLRQVEHFNHQ�9'1�LVW�HLQH�0LQGHVWNRQWDNW]HLW�EHL�7URFNHQZHWWHU�YRQ�����K
HLQ]XKDOWHQ�

'HU�5�FNI�KUIOXVV�45)�EHWUlJW�

45)� �47��K�PD[�*�5)

'LH�LQWHUQH�5H]LUNXODWLRQ�45=�ZLUG�IROJHQGHUPD�HQ�EHUHFKQHW�

45=� �45)�����456�7��

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJHQ�

±� 47��K�PD[��0D[LPDOHU�7URFNHQZHWWHUDEIOXVV��+�.DS�������

±� 5)��5�FNI�KUYHUKlOWQLV

±� 456�7��5�FNODXIVFKODPPVWURP�EHL�7URFNHQZHWWHUDEIOXVV
(PSIHKOXQJ��456�7� �597�*�47��K�PD[�PLW�597� �����

'HU�PD[LPDO�P|JOLFKH�:LUNXQJVJUDG�GHU�'HQLWULILNDWLRQ�h'�EHWUlJW�

h'�������
�

����5)�

3ODXVLELOLWlWVNRQWUROOH�5)�������±�����



������

��� 7DNWGDXHU�EHL�LQWHUPLWWLHUHQGHQ�'HQLWULILNDWLRQVYHUIDKUHQ��+�$���

'LH�7DNWGDXHU� W7� XQG� GLH�'XUFKIOXVV]HLW� W5� EHL� LQWHUPLWWLHUHQGHQ�9HUIDKUHQ�ZHUGHQ�ZLH

IROJW�EHUHFKQHW�

W7� �W5�*�
612��$1

61+��1
���>G�RGHU�K@���PLW���W5� ��

9%%

47���K��PD[
���>G�RGHU�K@�

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJHQ�

±� 9%%��%HOHEXQJVYROXPHQ��+�.DS�������

±� 47��K�PD[��0D[LPDOHU�7URFNHQZHWWHUDEIOXVV��+�.DS�������

±� 612��$1��$EODXINRQ]HQWUDWLRQ�GHV�1LWUDWVWLFNVWRIIHV�LP�7DJHVGXUFKVFKQLWW

�+�.DS���������

±� 61+��1��,P�7DJHVPLWWHO�]X�QLWULIL]LHUHQGH�$PPRQLXPVWLFNVWRIINRQ]HQWUDWLRQ

�+�.DS���������

'LH�7DNWGDXHU�W7�XQWHUWHLOW�VLFK�LQ�GLH�EHO�IWHWH�=HLW�]XU�1LWULILNDWLRQ��W1���XQG�GLH�XQEHO�I�

WHWH�=HLW�]XU�'HQLWULILNDWLRQ��W'���W7� �W1���W'��

'LH�3KDVHQ]HLWHQ�ZHUGHQ�LQ�$EKlQJLJNHLW�YRQ�9'���9%%��+�.DS���������YRQ�IROJHQGHUPD�

�HQ�HUPLWWHOW�

±� 'HQLWULILNDWLRQV]HLW W'� �W7�*�9'���9%%

±� 1LWULILNDWLRQV]HLW W1� �W7�*������9'���9%%��



������

�� 1DFKZHLV�6lXUHNDSD]LWlW��+�$���

6LQNW� GHU� S+�:HUW� LQ� GHU� %HOHEXQJVDQODJH� XQWHU� ���� DE�� LVW�PLW� HLQHU� 6FKlGLJXQJ� GHU

%LRPDVVH�]X�UHFKQHQ��8P�GLHV�DXV]XVFKOLHVVHQ��LVW�LP�$EODXI�GHU�%HOHEXQJVDQODJH�HL�

QH�5HVWVlXUHNDSD]LWlW�6.6�$%��������PPRO�O�HLQ]XKDOWHQ�

'LH�5HVWVlXUHNDSD]LWlW�6.6�$%�ZLUG�PLW�IROJHQGHU�*OHLFKXQJ�EHUHFKQHW�

6.6�$%� 6.6�=%�±�>�����*��61+��=%�±�61+��$1���612��$1�±�612��=%���������*�6)H���������*�6)H�

�������*�6$O��±������*�;3�)lOO�@��

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

±� 6.6�=%�>PPRO�O@��6lXUHNDSD]LWlW�LP�=XODXI�%HOHEXQJVEHFNHQ��+�.DS������

±� 61+��=%�>PJ�O@��$PPRQLXPVWLFNVWRIINRQ]HQWUDWLRQ�LP�=XODXI�%HOHEXQJVEHFNHQ

�+�.DS������

±� 61+��$1� >PJ�O@��$PPRQLXPVWLFNVWRIINRQ]HQWUDWLRQ� LP�$EODXI�1DFKNOlUXQJ��$QVDW]� DXV
6LFKHUKHLWVJU�QGHQ��61+��$1� ���PJ�O��+�.DS��������

±� 612��$1�>PJ�O@��1LWUDWVWLFNVWRIINRQ]HQWUDWLRQ�LP�$EODXI�1DFKNOlUXQJ��+�.DS��������

±� 612��=%�>PJ�O@��1LWUDWVWLFNVWRIINRQ]HQWUDWLRQ�LP�=XODXI�%HOHEXQJVEHFNHQ��+�.DS������

±� 6)H���6)H���6$O��>PJ�O@��.RQ]HQWUDWLRQ�)lOOPLWWHOZLUNVWRII�EH]RJHQ�DXI�47�G�D0�

60H� �%G�0H���47�G�D0�>PJ�O@���%G�0H�>NJ�G@�+�.DS���������47�G�D0�>P
��G@�+�����

±� ;3�)lOO��=X�IlOOHQGHV�3KRVSKDW��+�.DS���������

(UJLEW�GLH�%HUHFKQXQJ�RELJHU�*OHLFKXQJ�:HUWH� I�U�6.6�$%� NOHLQHU�DOV������VLQG� IROJHQGH

6FKULWWH�HUIRUGHUOLFK�

±� 9HUZHQGXQJ�HLQHV�EDVLVFKHQ�)lOOPLWWHOV�DQVWDWW�HLQHV�VDXUHQ�)lOOPLWWHOV�

±� (UJHEHQ�VLFK�WURW]�9HUZHQGXQJ�HLQHV�EDVLVFKHQ�)lOOPLWWHOV�:HUWH�I�U�6.6�$%��������LVW
]XVlW]OLFK�HLQ�EDVLVFKHV�1HXWUDOLVDWLRQVPLWWHO��]�%��.DONPLOFK��LQ�GLH�%HOHEXQJVDQODJH
]X�GRVLHUHQ�



������

��� 5HFKQHULVFKHU� 1DFKZHLV� GHU� �����1�9HUPLQGHUXQJ� DQKDQG� YRQ� %HWULHEV�
GDWHQ��+�$���

(LQ�UHFKQHULVFKHU�1DFKZHLV�GHU������1�9HUPLQGHUXQJ� LVW� LP�5DKPHQ�GHU�%HPHVVXQJ

HLQHU�%HOHEXQJVDQODJH� QDFK�$� ���� QLFKW�P|JOLFK�� VRQGHUQ� NDQQ� HUVW� DQKDQG� YRQ�%H�

WULHEVGDWHQ�DXV�GHP�ODXIHQGHQ�%HWULHE�HLQHU�$EZDVVHUEHKDQGOXQJVDQODJH�HUIROJHQ�

'HU�$EEDXJUDG�EH]LHKW�VLFK�DXI�GLH�JHVDPWH�.OlUDQODJH�YRP�=XODXI��5RKDEZDVVHU�RKQH

LQWHUQH�5�FNEHODVWXQJHQ��ELV� ]XP� OHW]WHQ�$QODJHQWHLO� �1DFKNOlUXQJ�� )LOWHU�� 7HLFK��� YRQ

GHP�DXV�GLH�$EOHLWXQJ�GHV�JHUHLQLJWHQ�$EZDVVHUV�LQ�GDV�*HZlVVHU�HUIROJW��'LHVHU�*H�

VDPW�$EEDXJUDG�HLQHU�.OlUDQODJH�NDQQ�VRPLW�QXU�QlKHUXQJVZHLVH�EHL�GHU�%HPHVVXQJ

HLQHU�%HOHEXQJVDQODJH��EHL�GHU�GLH�=XODXIIUDFKWHQ�HLQVFKOLH�OLFK�LQWHUQHU�5�FNEHODVWXQ�

JHQ� KHUDQ]X]LHKHQ� VLQG� XQG� EHL� GHU� LQ� JJI�� QDFKJHVFKDOWHWHQ� $QODJHQWHLOHQ�ZLH� )LOWHU

RGHU�7HLFKH�DXFK�HLQH�(QWQDKPH�YRQ�6WRIIHQ�VWDWWILQGHW��LQ�%HWUDFKW�JH]RJHQ�ZHUGHQ�

'XUFK�GLH�9RUJDEH�HLQHV�0LQGHVW�'HQLWULILNDWLRQVYROXPHQV�XQG�GHQ�1DFKZHLV�GHV�PD�

[LPDOHQ� '1�9ROXPHQV� �+�.DS��������� ZLUG� EHL� HQWVSUHFKHQGHU� 5HDOLVLHUXQJ� GHU� %HOH�

EXQJVDQODJH� VLFKHUJHVWHOOW�� GDVV� GLH� �����1�9HUPLQGHUXQJ�PLW� JU|�WP|JOLFKHU�:DKU�

VFKHLQOLFKNHLW� HUUHLFKW� ZLUG�� $OOHUGLQJV� LVW� GLH� VWDWLVWLVFKH� 9HUWHLOXQJ� GHU� WHPSHUDWXUDE�

KlQJLJHQ�6WLFNVWRIIHOLPLQDWLRQ�QLFKW�YRUKHUVDJEDU�XQG�LQ�GLH�%HPHVVXQJ�LQWHJULHUEDU�

%HL� XQJ�QVWLJHQ� 5DQGEHGLQJXQJHQ� �QLHGULJH� =XODXINRQ]HQWUDWLRQHQ�� QLHGULJH� $EZDV�

VHUWHPSHUDWXU��ZLUG�GLH�'XUFKI�KUXQJ�HLQHU�G\QDPLVFKHQ�6LPXODWLRQ�GHU�%HOHEXQJVDQ�

ODJH�HPSIRKOHQ��XP�9RUKHUVDJHQ�LP�+LQEOLFN�DXI�GHQ������1DFKZHLV�]X�YHUEHVVHUQ�

'HU�UHFKQHULVFKH�1DFKZHLV�HLQHU������1�9HUPLQGHUXQJ��h1���������LQ�HLQHU�EHVWHKHQ�

GHQ�$EZDVVHUEHKDQGOXQJVDQODJH�HUIROJW�PLW�IROJHQGHU�*OHLFKXQJ�>VLHKH�DXFK�)DFKHU�

ODVV�GHV�0LQLVWHULXPV�I�U�8PZHOW�XQG�9HUNHKU�%DGHQ�:�UWWHPEHUJ�YRP�����������@�

h1� �
�&1�=�D0���&1�$1�D0�

�&1�=�D0�
�

)�U��h1��������ZLUG�GHU�GLH�QHXH�0LQGHVWDQIRUGHUXQJ�6DQRUJ1�IROJHQGHUPD�HQ�EHUHFKQHW�

6DQRUJ1� ���&1�=�D0�*�����±�&RUJ1�$1�D0���*�I3UREH�

'DEHL� VLQG�&1�=�D0� XQG�&RUJ1�$1�D0� DXV�:HUWH� LQ� GHU� ���K�0LVFKSUREH�JHZRQQHQ��6DQRUJ1

JLOW�LQ�GHU�TXDOLIL]LHUWHQ�6WLFKSUREH�

(UJLEW�GLHVH�%HUHFKQXQJ�YRQ�6DQRUJ1�:HUWH�!����PJ�O�JLOW�6DQRUJ1� ����PJ�O�

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJHQ�
±� &1�=�D0�>PJ�O@��DEIOXVVJHZLFKWHWHU�-DKUHVPLWWHOZHUW�GHU�1�.RQ]HQWUDWLRQ�&1�=�LP�=XODXI

GHU�.OlUDQODJH�RKQH�LQWHUQH�5�FNEHODVWXQJHQ�

&1�=�D0�� � Ê
Q �

\
��&1�=�*�4G������ Ê

Q �

\
4G���������>\� �$Q]DKO�GHU�0HVVZHUWH@



������

±� &1�$1�D0�>PJ�O@��DEIOXVVJHZLFKWHWHU�-DKUHVPLWWHOZHUW�GHU�1�.RQ]HQWUDWLRQ�&1�$1� LP�$E�
ODXI�GHU�1DFKNOlUXQJ�

&1�$1�D0�� � Ê
Q �

\
��&1�$1�*�4G����� Ê

Q �

\
4G������>\� �$Q]DKO�GHU�0HVVZHUWH@

%HL� .OlUDQODJHQ�PLW� QDFKJHVFKDOWHWHP�)LOWHU� RGHU� 7HLFK� LVW� GHU� -DKUHVPLWWHOZHUW� LP
$EODXI�GHV�)LOWHUV�E]Z��7HLFKHV�DQDORJ�]X�EHUHFKQHQ�

=XU�%HUHFKQXQJ�GHU�-DKUHVPLWWHOZHUWH�VLQG�GLH�YHUZHUWEDUHQ�Z|FKHQWOLFKHQ�0HVVXQ�
JHQ��0LQGHVWXPIDQJ�(.92��HLQHV�UHSUlVHQWDWLYHQ�.DOHQGHUMDKUHV�]X�YHUZHQGHQ��$XI
HLQH� UHSUlVHQWDWLYH�9HUWHLOXQJ�GHU�HUIDVVWHQ�7DJH� �7URFNHQZHWWHU� ��5HJHQZHWWHU�� LVW
]X�DFKWHQ��%HLQKDOWHQ�GLH�0HVVZHUWH� LQWHUQH�5�FNEHODVWXQJHQ��VLQG�GLHVH� LQ�$E]XJ
]X�EULQJHQ� �JJI�� ]XVlW]OLFKH�$EZDVVHUXQWHUVXFKXQJ���'LH�%HUHFKQXQJHQ�VLQG�XQDE�
KlQJLJ�YRQ�GHU�$EZDVVHUWHPSHUDWXU�

/LHJHQ�QXU�$QDO\VHQZHUWH�6DQRUJ1�$1�]XU�(UPLWWOXQJ�GHV�-DKUHVPLWWHOZHUWHV�GHU�1DQRUJ�
.RQ]HQWUDWLRQ�6DQRUJ1�$1�D0�YRU��LVW�GLHVHU�XP�&RUJ1�$1�D0�]X�HUK|KHQ��&RUJ1�$1�D0�NDQQ�PLW
���� PJ�O� DQJHVHW]W� ZHUGHQ�� /LHJHQ� DQODJHQVSH]LILVFKH� +LQZHLVH� DXI� DEZHLFKHQGH
:HUWH�I�U�&RUJ1�$1�YRU��VLQG�GLH�WDWVlFKOLFKHQ�:HUWH�]X�EHVWLPPHQ�XQG�DQ]XVHW]HQ�

±� &RUJ1�$1�D0� >PJ�O@�� DEIOXVVJHZLFKWHWHU� -DKUHVPLWWHOZHUW� GHU� 1RUJ�.RQ]HQWUDWLRQ� &RUJ1�$1

LP�$EODXI�GHU�1DFKNOlUXQJ�

&RUJ1�$1�D0�� � Ê
Q �

\
��&RUJ1�$1�*�4G������ Ê

Q �

\
4G�������>\� �$Q]DKO�GHU�0HVVZHUWH@

/LHJHQ�NHLQH�0HVVZHUWH�YRU��NDQQ�&RUJ1�$1�D0�PLW�����PJ�O�DEJHVFKlW]W�ZHUGHQ�

%HL�.OlUDQODJHQ�PLW�QDFKJHVFKDOWHWHP�)LOWHU�RGHU�7HLFK� LVW�GHU�-DKUHVPLWWHOZHUW�DXV
GHU����K�0LVFKSUREH�LP�$EODXI�GHV�)LOWHUV�E]Z��7HLFKHV�DQDORJ�]X�EHUHFKQHQ�

±� )DNWRU�I3UREH� �
0D[LPDOH�.RQ]HQWUDWLRQ�LQ�GHU�TXDOLIL]LHUWHQ�6WLFKSUREH

.RQ]HQWUDWLRQ�LQ�GHU����K�0LVFKSUREH �

)�U�GHQ�6FKZDQNXQJVIDNWRU�I3UREH�NDQQ�LQ�GHU�5HJHO�PLW�����JHUHFKQHW�ZHUGHQ��(UIROJW
HLQ� DQODJHQVSH]LILVFKHU�1DFKZHLV� GHV� )DNWRUV� I3UREH� NDQQ� GLHVHU� HLQJHVHW]W� ZHUGHQ
�]�%�� GXUFK�HLQ�HQWVSUHFKHQGHV� UHSUlVHQWDWLYHV�0HVVSURJUDPP��EHU� ]ZHL�:RFKHQ�
LP�,GHDOIDOO�HLQH�:RFKH�6RPPHU��HLQH�:RFKH�+HUEVW���:LQWHU��
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	Bemessung von
	einstufigen Belebungsanlagen
	Anforderungen

	Vorbemerkung
	Die richtige Bemessung von Kläranlagen war nicht nur in der Vergangenheit vor dem Hintergrund der Erstellung kostengünstiger Anlagen wichtig, sondern ist auch aktuell im Zusammenhang mit der 5. Novelle der Abwasserverordnung von Bedeutung. Die Vorgaben der EU-Kommunalabwasserrichtlinie bzw. RokA und die Gestaltungsmöglichkeiten für die Anwendung der qualitätsgesicherten Eigenkontrolle im Rahmen der amtlichen Überwachung sind bei der Bemessung zu berücksichtigen.
	Wasserrechtsbehörden werden aus unterschiedlichen Gründen mit Anträgen konfrontiert, Kläranlagen in andere Größenklassen einzustufen. Wie ist damit zu verfahren, ohne gegen EU-rechtliche oder andere  Vorschriften zu verstoßen?
	Ein anderes Fachproblem ist die komplexe Verknüpfung des ATV-DVWK-Arbeitsblattes A 198 „Vereinheitlichung und Herleitung von Bemessungswerten für Abwasseranlagen“ mit dem Arbeitsblatt A 131. Die fachlichen Zusammenhänge sind zum großen Teil wissenschaftlich anspruchsvoll und nicht immer leicht nachvollziehbar.
	Auch der Wirtschaftlichkeitsnachweis bei Förderanträgen erfordert optimierte Planungsansätze.�Um die vielen Fragestellungen, die bei der täglichen Arbeit in den Fachbehörden auftreten, von den Experten bis zu den weniger Geübten bearbeiten zu können, wurde der Leitfaden verständlich und einfach aufgebaut und mit wichtigen Anmerkungen für die Praxis versehen.
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