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=X�.DS���

o� 'LH�%HVRQGHUKHLWHQ�NOHLQHUHU�.OlUDQODJHQ�VLQG�]XVlW]OLFK�JHPl��GHQ�$UEHLWVEOlWWHUQ�$����
����������(LQZRKQHUZHUWH��XQG�$������������������(LQZRKQHUZHUWH��]X�EHU�FNVLFKWLJHQ�

o� 'LH�LP�$������$QKDQJ��DXIJH]HLJWH�DOWHUQDWLYH�(UPLWWOXQJ�GHU�6FKODPPSURGXNWLRQ�XQG�GHV
6DXHUVWRIIYHUEUDXFKHV� I�U�GLH�.RKOHQVWRIIHOLPLQDWLRQ�DXI�GHU�%DVLV�GHV�&6%� �&6%�$QVDW]
QDFK� *XMHU�� ZLUG� QLFKW� HPSIRKOHQ�� GD� GLH� KLHUI�U� ]XVlW]OLFK� HUIRUGHUOLFKHQ� 3DUDPHWHU
�6&6%�=%��;&6%�=%��;76�=%��;DQRUJ76�=%�� LQ�GHQ�.OlUDQODJHQ�QLFKW�HUID�W�ZHUGHQ�XQG�GHU�]XU�%H�
VWLPPXQJ�GLHVHU�]XVlW]OLFKHQ�3DUDPHWHU�HUIRUGHUOLFKH�$XIZDQG�QLFKW�YHUWUHWEDU�LVW�

o� %HL�GHU�(UPLWWOXQJ�YRQ�%HVWDQGVGDWHQ��%HPHVVXQJVGDWHQ�VRZLH�EHL�GHU�%HPHVVXQJ�VHOEVW
VSLHOHQ�IROJHQGH�)DNWRUHQ�HLQH�5ROOH�

o� :LWWHUXQJVEHGLQJXQJHQ��7URFNHQZHWWHU���5HJHQZHWWHU�

o� $EZDVVHUWHPSHUDWXU

o� 3UREHQDKPHDUW

o� $EZDVVHUDEIOXVV

o� .RQ]HQWUDWLRQHQ�YHUVFKLHGHQHU�$EZDVVHULQKDOWVVWRIIH

o� )UDFKWHQ�YHUVFKLHGHQHU�$EZDVVHULQKDOWVVWRIIH

,Q�GHQ�HLQ]HOQHQ�.DSLWHOQ�GHV�/HLWIDGHQV�ZLUG�GDV�=XVDPPHQVSLHO�GLHVHU�(LQIOXVVIDNWR�

UHQ�EHL�GHU�$QZHQGXQJ�GHV�$UEHLWVEODWWHV�$�����HUOlXWHUW�

=X�.DS�����

o� (UPLWWOXQJ�GHU�*DQJOLQLH� DXV� �� ]XU�FNOLHJHQGHQ� -DKUHQ�� ]�%��6FKZDQNXQJHQ� GHU�PD�JH�
EHQGHQ�7HPSHUDWXUHQ�YRQ�!������EHL�GHQ�]XQlFKVW�DXVJHZHUWHWHQ���OHW]WHQ�-DKUHQ�

o� $EZDVVHUWHPSHUDWXU� LP�=X��RGHU�$EODXI�GHU�9RUNOlUXQJ�� IDOOV� LP�$EODXI�%HOHEXQJVEHFNHQ
NHLQH�7HPSHUDWXUZHUWH�YRUKDQGHQ�VLQG�

o� (PSIHKOXQJ��$OV�0LQGHVWWHPSHUDWXU� I�U� GLH�%HPHVVXQJ�HLQHU�%HOHEXQJVDQODJH� VLQG� ���&
DQ]XVHKHQ��%HL�NOHLQHUHQ�7HPSHUDWXUHQ�DOV� �� �&� LVW� GLH�ELRORJLVFKH�$NWLYLWlW� VWDUN�HLQJH�
VFKUlQNW�XQG�GDV�%HPHVVXQJVHUJHEQLV�XQWHU�8PVWlQGHQ�XQ]XYHUOlVVLJ��/LHJW�GHU�QLHGULJ�
VWH�:HUW�GHU�*DQJOLQLH�XQWHU����&��ZHUGHQ�I�U�GLH�PD�JHEHQGH�WLHIVWH�$EZDVVHUWHPSHUDWXU
7�Z0�PLQ����&�HLQJHVHW]W��%HVWHKHQ�LQ�HLQHP�VROFKHQ�)DOO�EHVRQGHUH�UHFKWOLFKH�)RUGHUXQJHQ
�]�%�� JDQ]MlKULJH� 1LWULILNDWLRQ�� VLQG� 6RQGHUO|VXQJHQ� DQ]XVWUHEHQ� E]Z�� ]XVlW]OLFKH� 0D��
QDKPHQ�HUIRUGHUOLFK��]�%��)UHPGZDVVHUVDQLHUXQJ��

o� %HPHVVXQJVZHUWH� 7%HP� �� ��� �&� N|QQHQ� HUIRUGHUOLFK� ZHUGHQ�� ZHQQ� ]�%�� GLH� 7HPSHUDWXU
�EHU�ODQJH�=HLWUlXPH��FD����0RQDWH��XQWHU�����&�OLHJW�

=X�.DS�������

(UPLWWOXQJ�GHU�*DQJOLQLHQ�DXV���]XU�FNOLHJHQGHQ�-DKUHQ��]�%��YLHO�)UHPGZDVVHU��4)�D0�!�����
YRQ�47�D0�� RGHU� 6FKZDQNXQJHQ� YRQ�47�D0� !� ����� EHL� GHQ� ]XQlFKVW� DXVJHZHUWHWHQ� �� OHW]WHQ
-DKUHQ�
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0LWWOHUHU�WlJOLFKHU�7URFNHQZHWWHUDEIOXVV

o� 'LH� (UPLWWOXQJ� GHV� 3RO\JRQV� GHU� JOHLWHQGHQ� ���7DJH�0LQLPD� HUIROJW� JHPl�� $79�'9:.
/DQGHVJUXSSH�����7DJH�,QWHUYDOO�QDFK�GHP�EHWUDFKWHWHQ�7DJ��XQG�QLFKW�JHPl��$������,Q�
WHUYDOO� ���7DJH�YRU�XQG����7DJH�QDFK�EHWUDFKWHWHP�7DJ���'LH�$XVZLUNXQJHQ�DXI� GDV�(U�
JHEQLV�VLQG�YHUQDFKOlVVLJEDU�

0D[LPDOHU�7URFNHQZHWWHUDEIOXVV

o� /LHJHQ�NHLQH�$XI]HLFKQXQJHQ�YRU��'DWHQWUlJHU�RGHU�'UXFNHUVWUHLIHQ���XP�GLH���K�0LWWHO�]X
EHUHFKQHQ��VLQG�GLHVH� LP�5DKPHQ�HLQHU�]XVlW]OLFKHQ�$EZDVVHUXQWHUVXFKXQJ�]X�HUPLWWHOQ
�+�.DS���������

o� ,VW� GHU� $XIZDQG� HLQHU� ]XVlW]OLFKHQ� $EZDVVHUXQWHUVXFKXQJ� QLFKW� JHUHFKWIHUWLJW� �*U|�HQ�
NODVVH����������+�.DS����������NDQQ�47��K�PD[�PLW�IROJHQGHU�*OHLFKXQJ�EHUHFKQHW�ZHUGHQ�

47��K�PD[� ��
���*�46�D0

[4PD[
������4)�D0��

'HU�'LYLVRU�[4PD[�ZLUG�LQ�$EKlQJLJNHLW�GHU�=DKO�GHU�QDW�UOLFKHQ�(LQZRKQHU��+�.DS�������DXV
IROJHQGHU�$EELOGXQJ��$������%LOG����DEJHOHVHQ�

'LYLVRU�[4PD[ �LQ�$EKlQJLJNHLW

YRQ�GHU�=DKO�GHU�QDW�UOLFKHQ�(LQZRKQHU

�

��

��

��

��

��

��

� � � � �
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�����������(
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������������( ��!���������(

'HU�'LYLVRU�[4PD[�LVW�LQQHUKDOE�GHU�JHVWULFKHOWHQ�*UHQ]OLQLHQ�]X�ZlKOHQ��(V�ZLUG�HPSIRKOHQ�
GLH�:HUWH�GHU�GXUFKJH]RJHQHQ�6WXIHQOLQLH�DE]XOHVHQ
�/HVHEHLVSLHO�I�U�������(��[4PD[� ����K�G��

o� ,Q� UHLQHQ�7UHQQV\VWHPHQ� HQWVSULFKW�47��K�PD[� GHP� K|FKVWHQ� SODXVLEOHQ�0HVVZHUW� GHV� $E�
ZDVVHUDEIOXVVHV�

=X�.DS�������

-DKUHVPLWWHO�6FKPXW]ZDVVHUDEIOXVV�46�D0

o� /LHJHQ� GLH� HUIRUGHUOLFKHQ�'DWHQ� QLFKW� YRU� E]Z�� LVW� GLHVHU� $XIZDQG� ]XU� 'DWHQEHVFKDIIXQJ
QLFKW� JHUHFKWIHUWLJW� �*U|�HQNODVVH� ��� ��� �� +� .DS�� �������� NDQQ� 4V�D0� DXV� :DVVHUYHU�
EUDXFKVGDWHQ�GHV�(LQ]XJVJHELHWHV�HUPLWWHOW�ZHUGHQ�

46�D0� �4+�D0���4*�D0� ��
(=�*��:V�G�D0

����� �����$(�*�*�T*�

4)�D0� �47�D0���46�D0��
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0LVFKZDVVHUDEIOXVV�40

o� $OV�HLQ�9RUWHLO�GLHVHV�$QVDW]HV�ZLUG�JHVHKHQ��GDVV�VRZRKO� I�U�GLH�$XVOHJXQJ�YRQ�0LVFK�
ZDVVHUHQWODVWXQJHQ�DOV�DXFK�I�U�GHQ�0LVFKZDVVHUDEIOXVV�]XU�.OlUDQODJH�GHU�PLWWOHUH�MlKUOL�
FKH�6FKPXW]ZDVVHUDEIOXVV�46�D0� GLH� JOHLFKH�$XVJDQJVEDVLV� GDUVWHOOHQ�NDQQ��%HJU�QGHWH
$EZHLFKXQJHQ�YRP�)DNWRU� I6�40�VLQG�P|JOLFK��VRODQJH�HLQ�DXVUHLFKHQGHU�*HZlVVHUVFKXW]
WURW]�GHU�GDGXUFK�YHUlQGHUWHQ�.OlUDQODJHQ��XQG�0LVFKZDVVHUDEIO�VVH�VLFKHUJHVWHOOW�LVW�

=X�.DS�������

o� =HLWSURSRUWLRQDOH�RGHU�PDQXHOOH�3UREHQDKPH�LVW�QXU�LQ�EHJU�QGHWHQ�6RQGHUIlOOHQ�]XOlVVLJ�
6WLFKSUREHQ�VLQG�I�U�GLH�)UDFKWHUPLWWOXQJ�XQJHHLJQHW�

o� 'HILQLWLRQ�GHU�3UREHQDKPHDUWHQ�
o�9ROXPHQSURSRUWLRQDO�� �0HQJHQSURSRUWLRQDO��

3UREHQYROXPHQ�NRQVWDQW�� 3UREHQIUHTXHQ]�YDULDEHO�
o�'XUFKIOXVVSURSRUWLRQDO� 3UREHQYROXPHQ�YDULDEHO��� 3UREHQIUHTXHQ]�NRQVWDQW�

o�=HLWSURSRUWLRQDO� 3UREHQYROXPHQ�NRQVWDQW�� 3UREHQIUHTXHQ]�NRQVWDQW�

=X�.DS�������

%HVWLPPXQJ�*HVDPWVWLFNVWRIINRQ]HQWUDWLRQ�&1�=%

o� *HVDPWVWLFNVWRII�1� �71E

o� 1lKHUXQJVZHLVH�%HVWLPPXQJ�YRQ�&1�=%�DOV�6XPPH�YRQ�.MHOGDKOVWLFNVWRII�VRZLH�1LWUDW��XQG
1LWULWVWLFNVWRII�DOWHUQDWLY�P|JOLFK�
&1�=%� �&7.1�=%���612��=%���612��=%�

'DWHQEDVLV����E]Z����:RFKHQ�0LWWHO

o� 'HILQLWLRQ�]HLWJOHLFK��$OOH�3DUDPHWHU�DXV�JHPHLQVDPHU�3UREHQDKPH�EHVWLPPW

o� 3ODXVLELOLWlWVSU�IXQJ�� 2IIHQNXQGLJH� $QDO\VHQIHKOHU� RGHU� $XVUHL�HU� VLQG� QLFKW� ]X� EHU�FN�
VLFKWLJHQ��)�U�GLH�%LOGXQJ�GHU����E]Z����:RFKHQ�0LWWHO�VLQG�PLQGHVWHQV���YHUZHUWEDUH�7D�
JHVIUDFKWHQ�MH�.DOHQGHUZRFKH�HUIRUGHUOLFK�

o� 7UHWHQ�ZlKUHQG�GHV�8QWHUVXFKXQJV]HLWUDXPHV�EHGHXWHQGH�9HUlQGHUXQJHQ�LP�(LQ]XJVJH�
ELHW� DXI� �]�%�� $QVFKOX�� YRQ�*HELHWHQ�� bQGHUXQJHQ� EHL� ,QGLUHNWHLQOHLWXQJHQ�� VLQG� GLH� HQW�
VSUHFKHQGHQ�=HLWUlXPH�YRU�XQG�QDFK�GHQ�9HUlQGHUXQJHQ�JHWUHQQW�DXV]XZHUWHQ�

o� 6LQG�LQ�GHQ�)UDFKWHQ�LQWHUQH�5�FNEHODVWXQJHQ�HQWKDOWHQ��VLQG�GLHVH�]X�HUPLWWHOQ�XQG�LQ�$E�
]XJ�]X�EULQJHQ�

o� =XU�0LQLPLHUXQJ�GHV�$QDO\VHQDXIZDQGHV�NDQQ�GHU�&6%�DOV�/HLWSDUDPHWHU�YHUZHQGHW�ZHU�
GHQ��'DEHL�ZLUG�OHGLJOLFK�GHU�&6%�LQ�GHU�YRUJHVFKULHEHQHQ�+lXILJNHLW�DQDO\VLHUW��$XV�GHQ���
E]Z�� ��:RFKHQ�0LWWHOQ� %G�&6%��Z0� E]Z�� %G�&6%��Z0� ZHUGHQ� GLH� PD�JHEHQGH� )UDFKWHQ� GHU
��/DVWIlOOH�EHVWLPPW�
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�����

'LH� DQGHUHQ� 3DUDPHWHU� ZHUGHQ� VHOWHQHU� �(PSIHKOXQJ�� PLQGHVWHQV� ]ZHLPDO� Z|FKHQWOLFK�
DQDO\VLHUW��$XV�GLHVHQ�$QDO\VHQ�ZHUGHQ�DXI�GHQ�&6%�EH]RJHQH�9HUKlOWQLVZHUWH�JHELOGHW�
PLW�GHQHQ�GLH�MHZHLOLJH�PD�JHEHQGH�)UDFKW�HUUHFKQHW�ZLUG�
%HLVSLHO��%G�12���Z0� �%G�&6%��Z0��*����612����&&6%���

o� ,VW�GHU�-DKUHVJDQJ�GHU�7DJHVIUDFKWHQ�EHNDQQW��N|QQHQ�]XU�0LQLPLHUXQJ�GHV�$QDO\VHQDXI�
ZDQGHV� GLH� PD�JHEHQGHQ� 3HULRGHQ� �]�%�� NDOWH� -DKUHV]HLW�� ZDUPH� -DKUHV]HLW�� VDLVRQDOH
6FKZDFK��RGHU�+RFKODVWSKDVH��JH]LHOW�EHSUREW�ZHUGHQ��-H�3HULRGH�VLQG�MHZHLOV�PLQGHVWHQV
��ELV����:RFKHQ�]X�EHSUREHQ�

o� %HL�$EZHLFKXQJ�]ZLVFKHQ�PD[LPDOHP�XQG�PLQLPDOHP�0RQDWVPLWWHO�XP�PHKU�DOV�6����

OLHJW�HLQ�DXVJHSUlJWHU�-DKUHVJDQJ�YRU��'DQQ�VLQG�GLH�PD�JHEHQGHQ�7DJHVIUDFKWHQ�PLW��
YHUVFKLHGHQHQ�PD[LPDOHQ����E]Z����:RFKHQ�0LWWHOQ�]X�ELOGHQ�

o� 6RQGHUODVWIlOOH�
:HQQ� LQ�(LQ]XJVJHELHWHQ�PLW� EHVRQGHUHQ�VDLVRQDOHQ�(LQIO�VVHQ� >ZLH� ]�%�� VDLVRQDO� DUEHL�
WHQGH�%HWULHEH��]�%��2EVWFDPSDJQH��RGHU�)UHPGHQYHUNHKUVJHELHWH� �]�%��&DPSLQJSOlW]H�@
)UDFKWVSLW]HQ�DX�HUKDOE�GHU���7HPSHUDWXUODVWIlOOH�DXIWUHWHQ��VLQG�]XVlW]OLFK�I�U�GLH�3HULRGH
GLHVHU� 6RQGHUODVWIlOOH� GLH� ]XJHK|ULJH�$EZDVVHUWHPSHUDWXU� XQG� GDV�PD[LPDOH� ��� E]Z�� ��
:RFKHQ�0LWWHO�GHU�]HLWJOHLFKHQ�)UDFKWHQ�GHU�RELJHQ�3DUDPHWHU�]X�EHVWLPPHQ�

'DWHQEDVLV������:HUWH

o� 3ODXVLELOLWlWVSU�IXQJ�� 2IIHQNXQGLJH� $QDO\VHQIHKOHU� RGHU� $XVUHL�HU� VLQG� QLFKW� ]X� EHU�FN�
VLFKWLJHQ�

o� $OWHUQDWLY� EHL� PDQJHOQGHP� 'DWHQEHVWDQG�� 6XPPHQKlXILJNHLW� DXV� ]ZHL� RGHU� DXV� HLQHP
]XU�FNOLHJHQGHQ�-DKU�

o� 6LQG�ZlKUHQG�GHU� ]XU�FNOLHJHQGHQ�GUHL� -DKUH�EHGHXWHQGH�9HUlQGHUXQJHQ� LP�(LQ]XJVJH�
ELHW�DXIJHWUHWHQ��]�%��$QVFKOX��YRQ�*HELHWHQ��bQGHUXQJHQ�EHL�,QGLUHNWHLQOHLWXQJHQ��VLQG�GLH
HQWVSUHFKHQGHQ�=HLWUlXPH�YRU�XQG�QDFK�GHQ�9HUlQGHUXQJHQ�JHWUHQQW�DXV]XZHUWHQ�

o� %HL�$EZHLFKXQJ�]ZLVFKHQ�PD[LPDOHP�XQG�PLQLPDOHP�0RQDWVPLWWHO�XP�PHKU�DOV�6����

OLHJW�HLQ�DXVJHSUlJWHU�-DKUHVJDQJ�YRU��'DQQ�VLQG�GLH�PD�JHEHQGHQ�7DJHVIUDFKWHQ�IROJHQ�
GHUPD�HQ�]X�HUPLWWHOQ�

=ZHLPDO� ���7DJHVIUDFKWHQ� ]XU�%LOGXQJ� GHU� �����:HUWH� ��� =HLWUlXPH� GHILQLHUHQ�� ]�%�� EHL
2EVWFDPSDJQH��6HSWHPEHU�±�1RYHPEHU�XQG�'H]HPEHU���$XJXVW��

=XVlW]OLFKH�$EZDVVHUXQWHUVXFKXQJHQ

o� )�U� GLH� .RQ]HQWUDWLRQ� DQ� RUJDQLVFKHP� 6WLFNVWRII� LP� $EODXI� GHU� %HOHEXQJVDQODJH� 6RUJ1�$1

ZLUG�HLQ�:HUW�YRQ�����PJ�O�HPSIRKOHQ��/LHJHQ�+LQZHLVH�YRU��GDVV�DQGHUH�.RQ]HQWUDWLRQHQ
DXIWUHWHQ��VLQG�GLH�WDWVlFKOLFKHQ�:HUWH�]X�HUPLWWHOQ�

o� ,VW�HLQH�G\QDPLVFKH�6LPXODWLRQ�YRUJHVHKHQ��VLQG�]XVlW]OLFK�7DJHVJDQJOLQLHQ�]XPLQGHVW�I�U
GHQ�$EZDVVHUDEIOXVV�4�XQG�GHQ�3DUDPHWHU�&6%�]X�HUPLWWHOQ�
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�����

=X�.DS�����

o� /LHJHQ�NHLQH�'DWHQ�I�U�6.6�=%�YRU��VLQG�GLHVH� LP�5DKPHQ�HLQHU�]XVlW]OLFKHQ�$EZDVVHUXQ�
WHUVXFKXQJ� ]X�EHVWLPPHQ� �+�.DS��������� RGHU� DQKDQG� GHU�.DUERQDWKlUWH�.+7� GHV�7ULQN�
ZDVVHUV�DXV�GHU�|IIHQWOLFKHQ�7ULQNZDVVHUYHUVRUJXQJ�LP�(LQ]XJVJHELHW�GHU�.OlUDQODJH�XQG
GHU�$PPRQLXPVWLFNVWRIINRQ]HQWUDWLRQ�LP�=XODXI�%HOHEXQJVEHFNHQ�PLW�IROJHQGHU�*OHLFKXQJ
DE]XVFKlW]HQ�
6.6�=%�>PPRO�O@�� ��.+7�>PPRO�O@���������*�61+��=%�

=X�.DS�����

%HL�GHQ�3URJQRVHGDWHQ�LVW�IROJHQGHV�]X�EHU�FNVLFKWLJHQ�

o� %HEDXXQJVSOlQH

o� 3ODQXQJVKRUL]RQWH�JJI�� JHWUHQQW� I�U� GLH� �� %HUHLFKH�%DXZHUNH��PDVFKLQHOOH� (LQULFKWXQJHQ
VRZLH�0HVV����6WHXHU����5HJHOWHFKQLN�

o� (QWZLFNOXQJ�GHV�HLQZRKQHUVSH]LILVFKHQ�KlXVOLFKHQ�:DVVHUYHUEUDXFKHV�

o� $XFK�GHP�]XU�FNJHKHQGHQ�%HY|ONHUXQJV]XZDFKV�LVW�5HFKQXQJ�]X�WUDJHQ�

o� 5HDOLVWLVFKH�3URJQRVH� I�U� DEZDVVHUUHOHYDQWH�%HWULHEH��(PSIHKOXQJ��(UKHEXQJVE|JHQ� I�U
GLH�(UIDVVXQJ�GHU�]X�HUZDUWHQGHQ�3URGXNWLRQVXPVWHOOXQJHQ�RGHU�(UZHLWHUXQJHQ�E]Z��9HU�
ODJHUXQJHQ�RGHU�5HGX]LHUXQJHQ�PLW�bQGHUXQJHQ�I�U�$EZDVVHUPHQJH�XQG��EHODVWXQJ�VRZLH
YRQ�JHSODQWHQ�RGHU�P|JOLFKHQ�9RUEHKDQGOXQJVPD�QDKPHQ�RGHU�$XVJOHLFKVEHFNHQ�

o� (PSIHKOXQJ�I�U�PD[LPDOH�3URJQRVH���������

'HVZHLWHUHQ�ZLUG� HPSIRKOHQ�� GLH� 3URJQRVHGDWHQ�PLW� IROJHQGHQ�3ODQXQJVEHUHLFKHQ� DE]XVWLP�
PHQ�
o� )OlFKHQQXW]XQJVSOlQH
o� $OOJHPHLQH�.DQDOLVDWLRQVSOlQH
o� 3ODQXQJHQ�]XU�5HJHQZDVVHUEHKDQGOXQJ

=X�.DS�����

)�U� GLH� PD�JHEHQGH� WLHIVWH� $EZDVVHUWHPSHUDWXU� 7�Z0�PLQ� VLQG� hEHUOHJXQJHQ� DQ]XVWHOOHQ�� RE
7�Z0�PLQ�GXUFK�)UHPGZDVVHUVDQLHUXQJ�DQJHKREHQ�ZHUGHQ�NDQQ��]�%��GXUFK�:HJIDOO�NDOWHU�4XHOO�
RGHU�*UXQGZDVVHUHLQOHLWXQJHQ���'LHV�NDQQ�]XU�5HGX]LHUXQJ�GHV�HUIRUGHUOLFKHQ�%HOHEXQJVEHN�
NHQYROXPHQV�I�KUHQ��+�.DS�����
%HL�)UHPGZDVVHUDQWHLOHQ�!�������4)�D0���47�D0�!�������ZLUG�HLQH�)UHPGZDVVHUVDQLHUXQJ�JUXQG�
VlW]OLFK� HPSIRKOHQ�� $XFK� EHL� )UHPGZDVVHUDQWHLOHQ� �� ����� N|QQHQ� hEHUOHJXQJHQ� XQG�:LUW�
VFKDIWOLFKNHLWVEHWUDFKWXQJHQ�DQJHVWHOOW�ZHUGHQ��RE�GXUFK�ZHLWHUH�0D�QDKPHQ�]XU�)UHPGZDV�
VHUVDQLHUXQJ�K|KHUH�0LQGHVWWHPSHUDWXUHQ�7�Z0�PLQ�XQG�VRPLW�JHULQJHUH�%HOHEXQJVEHFNHQYROX�
PHQ�HU]LHOW�ZHUGHQ�N|QQHQ�
'LH�1RWZHQGLJNHLW�XQG�(IIHNWLYLWlW�HLQHU�)UHPGZDVVHUVDQLHUXQJ�NDQQ�QLFKW�QXU�DQ�GHQ�.RVWHQ
GHU�.OlUDQODJH�IHVWJHPDFKW�ZHUGHQ��+LHUI�U�LVW�GDV�DEZDVVHUWHFKQLVFKH�*HVDPWV\VWHP�.DQDO��
5HJHQEHFNHQ� �� .OlUDQODJH�� LQ� ZHOFKHP� VLFK� EHL� MHGHU� GLHVHU� GUHL� .RPSRQHQWHQ� HLQ� KRKHU
)UHPGZDVVHUDEIOXVV�QHJDWLY�DXVZLUNW��]X�EHWUDFKWHQ�
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�����

=X�.DS�����

=XU�(UPLWWOXQJ�GHU�%HPHVVXQJVZHUWH�VLQG�GLH�%HWULHEVGDWHQ�XQWHU�IROJHQGHQ�*HVLFKWVSXQNWHQ
DQ�GLH�]XN�QIWLJHQ�$QIRUGHUXQJHQ�DQ]XSDVVHQ�

o� (UIRUGHUOLFKH�(UZHLWHUXQJHQ�RGHU�5HGX]LHUXQJHQ

o� 5HVHUYHQ

o� *HJHEHQHQIDOOV� (UJlQ]XQJ� I�U� )lNDOLHQ� RGHU� H[WHUQH� 6FKOlPPH�� VRIHUQ� QLFKW� EHUHLWV� LQ
%HVWDQGVGDWHQ�HQWKDOWHQ��*JI��LVW�HLQH�HWZDLJH�=ZLVFKHQVSHLFKHUXQJ�PLW�GRVLHUWHU�=XJDEH
]X�EHU�FNVLFKWLJHQ�

o� *HJHEHQHQIDOOV�(UJlQ]XQJ�I�U�LQWHUQH�5�FNEHODVWXQJHQ��]�%��DXI�*UXQGODJH�HLQHU�]XVlW]OL�
FKHQ�$EZDVVHUXQWHUVXFKXQJ�+�.DS����������VRIHUQ�QLFKW�EHUHLWV�LQ�%HWULHEVGDWHQ�HQWKDOWHQ�

o� *HSODQWH� YHUIDKUHQVWHFKQLVFKH� bQGHUXQJHQ� LP� %HUHLFK� GHU� 6FKODPPEHKDQGOXQJ� �]�%�
=ZLVFKHQVSHLFKHUXQJ�RGHU�%HKDQGOXQJ�YRQ�)LOWUDW��VLQG�]X�EHU�FNVLFKWLJHQ�

*U|�HQNODVVH

o� ,Q�GHU�$EZDVVHUYHURUGQXQJ��$QKDQJ���ZLUG�OHGLJOLFK�]ZLVFKHQ�5RKDEZDVVHU�XQG�VHGLPHQ�
WLHUWHP�$EZDVVHU�XQWHUVFKLHGHQ��,Q�(UJlQ]XQJ�GD]X�ZLUG�KLHU�HLQH�ZHLWHUH�8QWHUVFKHLGXQJ
I�U�GDV�VHGLPHQWLHUWH�$EZDVVHU� LQ�$EKlQJLJNHLW�YRQ�GHU�$XIHQWKDOWV]HLW� LQ�GHU�9RUNOlUXQJ

EHL�47��K�PD[�JHWURIIHQ��'LHV�HUIROJW�DXI�*UXQGODJH�YRQ�$������7DEHOOH����+�.DS���������

=X�.DS�����

/LHJHQ� NHLQH� YHUZHUWEDUHQ� %HVWDQGVGDWHQ� GHV� 6FKODPPLQGH[� YRU�� ZLUG� GLH� $XVZDKO� GHV
6FKODPPLQGH[�DQKDQG�GHU�5LFKWZHUWH�JHPl��$������7DEHOOH���HPSIRKOHQ�

,69�>PO�J@9HUIDKUHQVZHLVH�GHU
6FKODPPVWDELOLVLHUXQJ *HZHUEOLFKH�(LQIOXVV�J�QVWLJ *HZHUEOLFKH�(LQIOXVV�XQJ�QVWLJ

$QDHURE ����±���� ����±����

6LPXOWDQ�$HURE �����±���� ����±����

'LH� MHZHLOV� JHULQJHUHQ� ,69�:HUWH� GLHVHU�7DEHOOH� N|QQHQ� XQWHU� IROJHQGHQ�%HGLQJXQJHQ� DQJH�
VHW]W�ZHUGHQ�
� .HLQH�9RUNOlUXQJ
� 9RUJHVFKDOWHWHU�6HOHNWRU�RGHU�DQDHUREHV�0LVFKEHFNHQ
� %HOHEXQJVEHFNHQ�DOV�.DVNDGH��3IURSIHQVWU|PXQJ�
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�����

=X�.DS���

$XVOHJXQJ�GHU�6FKODPPUlXPXQJ�

1DFKZHLV�GHU�)HVWVWRIIELODQ]

'DV�5lXPV\VWHP�PXVV� VR� DXVJHOHJW�ZHUGHQ�� GDVV� GHU� GRUW� ]X� EHUHFKQHQGH�5lXPYROXPHQ�
VWURP�465�LQ�GHU�)HVWVWRIIELODQ]�IROJHQGHQ�0LQGHVWZHUW�HUUHLFKW�

465�PLQ� �
�456�0�*�7656���4.�*�76%%�

�76%6�
��>P����K@���

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

o� 5�FNODXIVFKODPPI|UGHUXQJ�EHL�0LVFKZDVVHUDEIOXVV�456�0��+�.DS������

o� 7URFNHQVXEVWDQ]JHKDOW�GHV�5�FNODXIVFKODPPHV�7656��+�.DS�������

o� .XU]VFKOXVVVFKODPPVWURP�4.� �����ELV�����*�456�0

o� 7URFNHQVXEVWDQ]JHKDOW�LQ�GHU�%HOHEXQJVDQODJH�76%%��+�.DS������

o� 76%6��7URFNHQVXEVWDQ]JHKDOW�LP�%RGHQVFKODPP��+�.DS�������

%HUHFKQXQJ� GHU� 5lXPHUXPODXIGDXHU� XQG� GHV� 5lXPYROXPHQVWURPHV� LQ� KRUL]RQWDO

GXUFKVWU|PWHQ�5XQGEHFNHQ

'LH�'DXHU�HLQHV�5lXPHUXPODXIHV�W65�ZLUG�PLW�IROJHQGHU�*OHLFKXQJ�HUUHFKQHW�

W65� �
p�*�'1%

Y65
��>K@��

'HU�5lXPYROXPHQVWURP�465�EHWUlJW�I�U�6FKLOGUlXPHU�

465� �
�K65�*�D�*�Y65�*�'1%�

���*�I65�
���>P����K@������465�PLQ���VLHKH�REHQ��

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJHQ�

o� 'XUFKPHVVHU�1DFKNOlUEHFNHQ��'1%� � �
�
p�*��$1%���$1%�+�.DS�������

o� 5lXPJHVFKZLQGLJNHLW��EH]RJHQ�DXI�GHQ�%HFNHQUDQG��
Y65� ����������P�K�E]Z��������FP�V��(PSIHKOXQJ����FP�V������P�K��

o� 5lXPVFKLOGK|KH��K65� �����±�����P��(PSIHKOXQJ������P�

o� D�� =DKO� GHU� 5lXPHUDUPH� �$XVZDKO� LQ� $EKlQJLJNHLW� YRP� %HFNHQGXUFKPHVVHU� XQG� GHP
5lXPYROXPHQVWURP���(PSIHKOXQJ�
o�'1%������P��(LQ]HOUlXPHU��D� ��

o�'1%������P��(LQ]HOUlXPHU�PLW�$XVNUDJXQJ��D� ����
o�'1%������P��'RSSHOUlXPHU�>,PKRII��7DVFKHQEXFK�GHU�6WDGWHQWZlVVHUJ�@��D� ��

o� 5lXPIDNWRU�I65� ������>�@�

)�U�6DXJUlXPHU�JLOW�IROJHQGHV�
o� 'LH�6WU|PXQJVJHVFKZLQGLJNHLW� LQ�GHQ�6DXJURKUHQ� �6WHLJURKUHQ��VROOWH�����ELV�����P�V�EH�

WUDJHQ�XQG�GHU�$EVWDQG�GHU�6DXJURKUH�VROOWH���ELV���P�QLFKW��EHUVFKUHLWHQ�
o� 'LH�5lXPJHVFKZLQGLJNHLW�Y65�LVW�JOHLFK�GHU�YRQ�6FKLOGUlXPHUQ�
o� 'LH�6DXJOHLVWXQJ�VROOWH�YRQ�GHU�%HFNHQPLWWH�QDFK�DX�HQ�HLQVWHOOEDU�DEJHVWXIW�ZHUGHQ�
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%HUHFKQXQJ� GHV� 5lXPLQWHUYDOOHV� XQG� GHV� 5lXPYROXPHQVWURPHV� LQ� KRUL]RQWDO� GXUFK�

VWU|PWHQ�5HFKWHFNEHFNHQ

o� (PSIRKOHQH�PD[LPDOH�/lQJH�I�U�5HFKWHFNEHFNHQ�����P

o� %HL�/lQJHQ��EHU����P�VLQG�I�U�HLQHQ�JOHLFKPl�LJHQ�6FKODPPDE]XJ�]ZHL�KLQWHUHLQDQGHUOLH�
JHQGH�5HLKHQ�YRQ�6FKODPPWULFKWHUQ�]ZHFNPl�LJ

)�U�6FKLOGUlXPHU�ZLUG�GLH�'DXHU�GHV�5lXPLQWHUYDOOHV�W65�PLW�IROJHQGHU�*OHLFKXQJ�HUUHFKQHW�

W65� �
O:
Y65

�����
O:
Y5�FN

����WV��>K@��

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

o� )DKUVWUHFNH�GHV�5lXPZDJHQV��O:� �O1%��/lQJH�1DFKNOlUEHFNHQ�

o� 5lXPJHVFKZLQGLJNHLW��EH]RJHQ�DXI�%HFNHQUDQG���Y65�������P�K�

o� 5�FNIDKUJHVFKZLQGLJNHLW��Y5�FN�������P�K�

o� =HLW�I�U�+HEHQ�XQG�6HQNHQ�GHV�5lXPVFKLOGHV�WV�

'HU�5lXPYROXPHQVWURP�465�EHWUlJW�I�U�6FKLOGUlXPHU�

465� �
�K65�*�E65�*�O65�

�I65�*�W65
��>P����K@�������465�PLQ���VLHKH�REHQ��

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�
o� 5lXPVFKLOGK|KH��K65� �����±�����P�

o� 5lXPVFKLOGOlQJH��E65� �E1%��%UHLWH�1DFKNOlUEHFNHQ�EHL�VHQNUHFKWHQ�:lQGHQ��

o� $EVWDQG�GHV�5lXPVFKLOGHV�YRQ�GHP�6FKODPPDE]XJVSXQNW�EHLP�(LQVHW]HQ�GHV�6FKODPP�

U�FNIOXVVHV��O65� ����*�K65��K65�VLHKH�REHQ��

o� 5lXPIDNWRU�I65��������>�@�

o� 5lXPLQWHUYDOO�W65��VLHKH�REHQ��

)�U�%DQGUlXPHU�ZLUG�GLH�'DXHU�GHV�5lXPLQWHUYDOOHV�W65�PLW�IROJHQGHU�*OHLFKXQJ�HUUHFKQHW�

W65� �
O%
Y65

���>K@��

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

o� /lQJH�GHV�5lXPEDQGHV��O%� �O1%��/lQJH�1DFKNOlUEHFNHQ�

o� 5lXPJHVFKZLQGLJNHLW��Y65������������P�K�

'HU�5lXPYROXPHQVWURP�465�EHWUlJW�I�U�%DQGUlXPHU�

465� �
�Y65�*�E65�*�K65�

�I65
��>P����K@���������465�PLQ���VLHKH�REHQ��

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJ�

o� 5lXPJHVFKZLQGLJNHLW��Y65������������P�K�

o� 5lXPVFKLOGOlQJH��E65� �E1%��%UHLWH�1DFKNOlUEHFNHQ�EHL�VHQNUHFKWHQ�:lQGHQ��

o� 5lXPEDONHQK|KH��K65� ������±������P�

o� 5lXPIDNWRU�I65��������>�@�

'HU�$EVWDQG�GHU�5lXPEDONHQ�VROO�HWZD�GHP����IDFKHQ�GHU�5lXPEDONHQK|KH�K65�HQWVSUHFKHQ�
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�����

)�U�6DXJUlXPHU�JLOW�IROJHQGHV�
o� 'LH�6WU|PXQJVJHVFKZLQGLJNHLW� LQ�GHQ�6DXJURKUHQ��6WHLJURKUHQ��VROOWH�����ELV�����P�V�EH�

WUDJHQ�XQG�GHU�$EVWDQG�GHU�6DXJURKUH�VROOWH���ELV���P�QLFKW��EHUVFKUHLWHQ�
o� 'LH�5lXPJHVFKZLQGLJNHLW�Y65�VROOWH����ELV����P�K�EHWUDJHQ�
o� 'LH�6DXJOHLVWXQJ�VROOWH�YRQ�GHU�%HFNHQPLWWH�QDFK�DX�HQ�HLQVWHOOEDU�DEJHVWXIW�ZHUGHQ�

=X�.DS�����

76%6�NDQQ�DXFK�DXV�%LOG����$�����HUPLWWHOW�ZHUGHQ�

=X�.DS�����

o� %HL�.DVNDGHQGHQLWULILNDWLRQ�LVW�DQVWHOOH�76%%�GHU�7URFNHQVXEVWDQ]JHKDOW�76$%�LP�$EODXI�GHV
%HOHEXQJVEHFNHQV�HLQ]XVHW]HQ�

o� 'LH� $XVOHJXQJ� GHU� 5�FNODXIVFKODPPI|UGHUXQJ� �HLQVFKOLH�OLFK� 5HVHUYH�� HUIROJW� HQWJHJHQ
GHU�%HPHVVXQJ�YRQ�76%%�IROJHQGHUPD�HQ�
1%�KRUL]RQWDO�GXUFKVWU|PW�� 590� ������456�0� �40��
1%�YHUWLNDO�GXUFKVWU|PW� 590� ������456�0� �����*�40��

(V� ZLUG� HPSIRKOHQ�� GXUFK� $EVWXIXQJ� GHU� 3XPSHQOHLVWXQJ� GLH� (LQVWHOOXQJ� YHUVFKLHGHQHU
5�FNODXIYHUKlOWQLVVH�]X�HUP|JOLFKHQ�XQG�GDEHL�590�������]X�YHUPHLGHQ�
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������

o� )�U� GHQ� hEHUJDQJVEHUHLFK� ]ZLVFKHQ� KRUL]RQWDO� XQG� YHUWLNDO� GXUFKVWU|PWHQ� %HFNHQ� NDQQ
590�DXV�$������7DEHOOH����DEJHOHVHQ�ZHUGHQ�

9HUKlOWQLV ������ ������ ������ ������ ������ ������

590 ������ ������ ������ ������ ������ ������

o� %HL�%HOHEXQJVDQODJHQ�PLW�VHOEVWWlWLJHP�6FKODPPU�FNODXI� LVW�HLQ�DXVUHLFKHQGHU�5�FNODXI�
VFKODPPVWURP�NRQVWUXNWLY�VLFKHU]XVWHOOHQ�

=X�.DS�����

o� )�U�GLH�6FKODPPYROXPHQEHVFKLFNXQJ�N|QQHQ�DXFK�NOHLQHUH�:HUWH�DOV�GLH�REHQ�DQJHJHEH�
QHQ� +|FKVWZHUWH� JHZlKOW� ZHUGHQ�� ]�%�� ]XP� 1DFKZHLV� YRUKDQGHQHU� 1DFKNOlUEHFNHQ
�+�.DS�������RGHU�EHL�EHVRQGHUHQ�|UWOLFKHQ�9HUKlOWQLVVHQ��]�%��XQJ�QVWLJH�8QWHUJUXQGYHU�
KlOWQLVVH���.RVWHQEHWUDFKXQJ�I�U�JU|�HUHV�IODFKHV�RGHU�NOHLQHUHV�WLHIHV�1%��

o� (V�ZLUG� HPSIRKOHQ�� HLQH�2SWLPLHUXQJ� ]ZLVFKHQ� GHU�*U|�H� GHU�6FKODPPYROXPHQEHVFKLN�
NXQJ�XQG�GHU�%HFNHQWLHIH�YRU]XQHKPHQ�

o� ,VW� HLQH�ZHLWHUH�5HLQLJXQJVVWXIH�QDFKJHVFKDOWHW�� N|QQHQ� K|KHUH�*HKDOWH� DQ� DEVHW]EDUHQ
E]Z��DQ�DEILOWULHUEDUHQ�6WRIIHQ�LP�$EODXI�GHV�1DFKNOlUEHFNHQV�]XJHODVVHQ�ZHUGHQ��+LHUI�U
VLQG�K|KHUH�)OlFKHQ��XQG�6FKODPPYROXPHQEHVFKLFNXQJHQ�P|JOLFK�

o� )�U� GHQ� hEHUJDQJVEHUHLFK� ]ZLVFKHQ� KRUL]RQWDO� XQG� YHUWLNDO� GXUFKVWU|PWHQ� %HFNHQ� ZLUG
HPSIRKOHQ�T69��XQG�T$�DXV�$������7DEHOOH����DE]XOHVHQ�

9HUKlOWQLV ������ ������ ������ ������ ������ ������ ������

T69�>O��P
�*K�@ ����� ����� ����� ����� ����� ����� �����

T$�>P�K@ ������ ������ ������ ������ ������ ������ ������

o� %HL�.DVNDGHQGHQLWULILNDWLRQ�LVW�DQVWHOOH�76%%�GHU�7URFNHQVXEVWDQ]JHKDOW�76$%�LP�$EODXI�GHV
%HOHEXQJVEHFNHQV�HLQ]XVHW]HQ�

=X�.DS�����
o� %HL�KRUL]RQWDO�GXUFKVWU|PWHQ�UHFKWHFNLJHQ�1DFKNOlUEHFNHQ�LVW�HLQ�=XVFKODJ�I�U�GLH�6W|U]R�

QH�DP�(LQODXI� HUIRUGHUOLFK��'LH�/lQJH�GLHVHU�6W|U]RQH�ZLUG�QlKHUXQJVZHLVH�GHU�%HFNHQ�
UDQGWLHIH�JOHLFKJHVHW]W�

o� %HL�YHUWLNDO�GXUFKVWU|PWHQ�1DFKNOlUEHFNHQ� LVW�DOV�PD�JHEHQGH�%HFNHQREHUIOlFKH�$1%�GLH
:LUNXQJVIOlFKH� LQ�KDOEHU�+|KH�]ZLVFKHQ�(LQODXIHEHQH�XQG�:DVVHUVSLHJHO�DQ]XVHW]HQ� �$
�����%LOG����
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������

=X�.DS�����

o� =RQHQHLQWHLOXQJ�JHPl��$������%LOGHU���XQG���
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������

o� %HL�YHUWLNDO�GXUFKVWU|PWHQ�7ULFKWHUEHFNHQ�N|QQHQ�GLH�7HLOYROXPLQD�9��ELV�9�� I�U�GLH�6SHL�
FKHU]RQH��GLH�(LQGLFN]RQH�XQG�HYWO��GLH�7UHQQ]RQH�GXUFK�0XOWLSOLNDWLRQ�GHU�2EHUIOlFKH�$1%

PLW�GHQ�HQWVSUHFKHQGHQ�=RQHQWLHIHQ�K��ELV�K�� LQ�GHQ�%HUHLFK�GHV�7ULFKWHUV�JHOHJW�ZHUGHQ
�$������%LOG����VLHKH�REHQ��

o� %HL� JHWDXFKWHQ�$EODXIURKUHQ� LVW� HLQ�$EVWDQG� YRQ������P�]ZLVFKHQ�2EHUNDQWH�7UHQQ]RQH
XQG�GHQ�(LQWULWWV|IIQXQJHQ�GHU�5RKUH�DXVUHLFKHQG��8P�GHQ�(LQWULWW�YRQ�6FKZLPPVFKODPP
LQ�GLH�$E]XJVURKUH�]X�YHUPHLGHQ��PXVV�GHU�:DVVHUVSLHJHO�PLQGHVWHQV������P��EHU� GHQ
(LQWULWWV|IIQXQJHQ�OLHJHQ�

=X�.DS�����

o� 'XUFK� JUR�WHFKQLVFKH�%HODVWXQJVYHUVXFKH� NDQQ� GHU� %HPHVVXQJVIDOO� QDFKJHZLHVHQ� ZHU�
GHQ�

o� 8QWHUVFKUHLWHW�GLH�YRUKDQGHQH�%HFNHQWLHIH�GLH�JHIRUGHUWHQ�0LQGHVWZHUWH� �+�.DS�������� LVW
HLQH�$EPLQGHUXQJ�GHV�1DFKNOlUEHFNHQ]XIOXVVHV�HPSIHKOHQVZHUW�

o� (LQH�:HLWHUQXW]XQJ�EHVWHKHQGHU�1DFKNOlUEHFNHQ�PLW�HLQHU�*HVDPWZDVVHUWLHIH�XQWHU�����P
LVW�LP�DOOJHPHLQHQ�XQZLUWVFKDIWOLFK�XQG�EHWULHEOLFK�QLFKW�VLQQYROO�

=X�.DS�����

9HUIDKUHQVWHFKQLN

$EKlQJLJ�YRP�5HLQLJXQJV]LHO�HUJHEHQ�VLFK�GLH�IROJHQGHQ�9DULDWLRQVP|JOLFKNHLWHQ�EHL�GHU�$XV�
ZDKO�GHU�9HUIDKUHQVWHFKQLN�

o� 6WLFNVWRIIHOLPLQDWLRQ��1LWULILNDWLRQ�XQG�'HQLWULILNDWLRQ�
=XU� 6WLFNVWRIIHOLPLQDWLRQ� LVW� HLQHV� GHU� IROJHQGHQ�9HUIDKUHQ�PLW� EHO�IWHWHP� �DHUREHP�� XQG
XQEHO�IWHWHP��DQR[LVFKHP��%HOHEXQJVEHFNHQ��91���9'1��DXV]XZlKOHQ�
o� 9RUJHVFKDOWHWH�'HQLWULILNDWLRQ
o� .DVNDGHQGHQLWULILNDWLRQ
o� 6LPXOWDQH�'HQLWULILNDWLRQ
o� $OWHUQLHUHQGH�'HQLWULILNDWLRQ
o� ,QWHUPLWWLHUHQGH�'HQLWULILNDWLRQ
o� 1DFKJHVFKDOWHWH�'HQLWULILNDWLRQ

o� 3KRVSKRUHOLPLQDWLRQ
=XU�3KRVSKRUHOLPLQDWLRQ�LVW�HLQH�)lOOPLWWHOGRVLHUXQJ�]X�HUULFKWHQ��ZREHL�IROJHQGH�9HUIDKUHQ
HLQJHVHW]W�ZHUGHQ�N|QQHQ�
o� 6LPXOWDQIlOOXQJ
o� 9RUIlOOXQJ��(PSIHKOXQJ��QXU� LQ�EHJU�QGHWHQ�6RQGHUIlOOHQ��GD�0LQGHVW�9HUVRUJXQJ�GHU

%HOHEXQJVDQODJH�PLW�3KRVSKRU�EHDFKWHW�ZHUGHQ�PXVV�
o� 1DFKIlOOXQJ� �(PSIHKOXQJ�� QXU� LQ� EHJU�QGHWHQ� 6RQGHUIlOOHQ�� GD� ]XVlW]OLFKH� %HWULHEV�

XQG�%DXNRVWHQ�I�U�%DXZHUN�]XU�(LQPLVFKXQJ�XQG�6HGLPHQWDWLRQ�
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=XVlW]OLFK�NDQQ�HLQ�ZHLWHUHV�VDXHUVWRIIIUHLHV��DQDHUREHV��%HOHEXQJVEHFNHQ��9%LR3��]XU�ELR�
ORJLVFKHQ� 3KRVSKRUHOLPLQDWLRQ� �%LR�3�� YRUJHVHKHQ� ZHUGHQ�� GDV� DOV� (UJlQ]XQJ� ]XU� 3�
)lOOXQJ�EHWULHEHQ�ZLUG��(LQVSDUXQJ�)lOOPLWWHOEHGDUI��

o� 6FKODPPVWDELOLVLHUXQJ
)�U�GLH�6FKODPPVWDELOLVLHUXQJ�LVW�HLQHV�GHU�IROJHQGHQ�9HUIDKUHQ�DXV]XZlKOHQ�
o�$QDHUREH�6FKODPPVWDELOLVLHUXQJ��%HWULHE�PLW�9RUNOlUXQJ�XQG�)DXOXQJ
o�$HUREH�6FKODPPVWDELOLVLHUXQJ��%HWULHE�RKQH�9RUNOlUXQJ�PLW�VLPXOWDQHU�DHUREHU�6WDELOL�

VLHUXQJ�LQ�EHO�IWHWHQ�%HOHEXQJVEHFNHQ

(PSIHKOXQJ� ]XU� 9HUIDKUHQVDXVZDKO� LQ� $EKlQJLJNHLW� GHU� %HPHVVXQJVVFKPXW]IUDFKW
%G�&6%�=%�LP�5RKDEZDVVHU��+�.DSLWHO������

o�hEHU� ������� NJ&6%�G� ��������� (:�� LVW� GLH� DHUREH� 6FKODPPVWDELOLVLHUXQJ� QLFKW� ]X
HPSIHKOHQ�

o�$E�������NJ&6%�G���������(:��NDQQ�GLH�DQDHUREH�6WDELOLVLHUXQJ�LQ�(UZlJXQJ�JH]RJHQ
ZHUGHQ�

'DU�EHUKLQDXV�VLQG�EHL�GHU�9HUIDKUHQVZDKO�XQDEKlQJLJ�YRP�5HLQLJXQJV]LHO�IROJHQGH�.ULWHULHQ
]X�EHDFKWHQ�

o� (LQELQGXQJ�LQ�$QODJHQEHVWDQG

o� 2SWLPLHUXQJVSRWHQWLDOH�GHV�$QODJHQEHVWDQGHV�QXW]HQ

o� %DXJUXQG��XQG�*UXQGZDVVHUYHUKlOWQLVVH

o� :DVVHUVWlQGH�LP�*HZlVVHU

o� %DXOHLWSODQXQJVXQWHUODJHQ

o� )OlFKHQUHVWULNWLRQHQ��/HLWXQJHQ��.DEHO��%RGHQYHUXQUHLQLJXQJHQ�

o� (UZHLWHUXQJVIOlFKHQ�QDFK�*U|�H�XQG�*HRPHWULH

*HJHEHQHQIDOOV�VLQG�EHL�GHU�9HUIDKUHQVZDKO�DX�HUGHP�GLH�IROJHQGHQ�3XQNWH�]X�EHDFKWHQ�
o� $HUREHU�6HOHNWRU��96HO��]XU�9HUEHVVHUXQJ�GHV�6FKODPPLQGH[�XQG�9HUPHLGXQJ�YRQ�%OlK�

VFKODPP��IDGHQI|UPLJH�2UJDQLVPHQ���'LH�$XVI�KUXQJ�HLQHV�DHUREHQ�6HOHNWRUV�ZLUG�QLFKW
HPSIRKOHQ��+�$QKDQJ�$���]X�.DS������

o� $QDHUREHV�0LVFKEHFNHQ��9%LR3�
9RUVFKDOWXQJ�HLQHV�VDXHUVWRIIIUHLHQ��DQDHUREHQ��0LVFKEHFNHQV�]XU�ELRORJLVFKHQ�3KRVSKR�
UHOLPLQDWLRQ��GDV�JOHLFK]HLWLJ�DOV�6HOHNWRU�GLHQW��9%LR3� �+�.DS���������GDUI�QLFKW�GHP�XQEH�
O�IWHWHQ�9ROXPHQ�9'1� ]XJHUHFKQHW�ZHUGHQ��(LQ�DQDHUREHV�0LVFKEHFNHQ�NDQQ�GLH�)lOOPLW�
WHOGRVLHUXQJ�QXU�HUJlQ]HQ��QLFKW�HUVHW]HQ��(LQ�DQDHUREHV�0LVFKEHFNHQ�GLHQW�HEHQIDOOV�]XU
9HUEHVVHUXQJ�GHV�6FKODPPLQGH[�XQG�9HUPHLGXQJ�YRQ�%OlKVFKODPP��IDGHQI|UPLJH�2UJD�
QLVPHQ��

o� 3LORWDQODJHQ�I�U�9RUYHUVXFKH

'DEHL�VLQG�IROJHQGH�.ULWHULHQ�]X�EHDFKWHQ�
��0LQGHVWHQV�KDOEWHFKQLVFKHU�0D�VWDE
��9HUVXFKVGDXHU�PLQGHVWHQV�HLQ�KDOEHV�-DKU
��*JI��9HUVXFKVEHWULHE�DXFK�LQ�NDOWHU�-DKUHV]HLW�EHL�7�Z0�PLQ�
��*JI��9HUVXFKVEHWULHE�DXFK�LP�=HLWUDXP�YRQ�6RQGHUODVWIlOOHQ
��3UD[LVQDKH�%HWULHEVYHUKlOWQLVVH
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o� '\QDPLVFKH�6LPXODWLRQHQ�LP�9RUIHOG�GHU�%HPHVVXQJ�

o� $XV�9RUYHUVXFKHQ� RGHU� DXV� G\QDPLVFKHQ�6LPXODWLRQHQ� JHZRQQHQH�(UNHQQWQLVVH� VLQG� LQ
GLH�%HPHVVXQJ�HLQ]XEH]LHKHQ��]�%��

��8QWHUWHLOXQJ� LQ� DQDHUREH�� DQR[LVFKH� XQG� DHUREH�=RQHQ�� JJI�� YDULDEOH�8QWHUWHLOXQJ� GHU
=RQHQ��]�%��LQ�$EKlQJLJNHLW�GHU�$EZDVVHUWHPSHUDWXU�RGHU�GHU�%HODVWXQJVYHUKlOWQLVVH�

��(UIRUGHUOLFKHV�6FKODPPDOWHU��+�.DS������

��6FKODPPSURGXNWLRQ��+�.DS������

� 6DXHUVWRIIYHUEUDXFK� XQG� $QIRUGHUXQJHQ� DQ� GLH� 065�7HFKQLN� GHU� 6DXHUVWRII]XIXKU
�+�$QKDQJ�$���

o� $X�HU�GHQ�REHQ�DXIJHOLVWHWHQ�9HUIDKUHQ�]XU�6WLFNVWRIIHOLPLQDWLRQ�JLEW�HV�ZHLWHUH�]XP�7HLO
SDWHQWLHUWH�6RQGHUYHUIDKUHQ�� (PSIHKOXQJ��9RU�$QZHQGXQJ� HLQHV�6RQGHUYHUIDKUHQV� VLQG
]XP�1DFKZHLV�GHU�)XQNWLRQ�9RUYHUVXFKH�GXUFK]XI�KUHQ�

=X�.DS�����

%HUXKW�GLH�'DWHQEDVLV�DXI����E]Z����:RFKHQ�0LWWHOQ��+�.DS��������������XQG� OLHJW�GLH�%HPHV�
VXQJVVFKPXW]IUDFKW� %G�&6%�=%� LP� /DVWIDOO� �� �3HULRGH� PLW� K|FKVWHU� PD�JHEHQGHU� 7HPSHUDWXU�
K|KHU� DOV� LP� /DVWIDOO� �� �3HULRGH� PLW� %HPHVVXQJVWHPSHUDWXU��� LVW� DX�HU� GHP� %HPHVVXQJV�
VFKODPPDOWHU�DXFK�GDV�6FKODPPDOWHU�EHL�K|FKVWHU�PD�JHEHQGHU�7HPSHUDWXU�]X�HUPLWWHOQ�

=X�.DS�������

o� $EZHLFKHQG� YRQ�$� ���� JLOW� 6)�  � ����� QXU� I�U� $QODJHQ� ELV� ]X� ������� (:�DQVWDWW� ELV� ]X
�������(:��)�U�$QODJHQ�]ZLVFKHQ��������XQG��������(:�HUJHEHQ�VLFK�GDGXUFK�XP�ELV�]X
FD�������NOHLQHUH�6LFKHUKHLWVIDNWRUHQ�6)�

o� :XUGH� LP� 5DKPHQ� HLQHU� ]XVlW]OLFKHQ� $EZDVVHUXQWHUVXFKXQJ� �+�.DS�� ������� I1� HUPLWWHOW
XQG�OLHJW�GHU�JHPHVVHQH�I1�:HUW�XQWHU������NDQQ�JJI��EHL�$QODJHQ�PLW�%G�&6%�=%�URK���������

E]Z��%G�&6%�=%�VHG���������NJ�G��I�U�W$�9.%� �����������K�EHL�47��K�PD[��6)�DXI�GHQ�JHPHVVHQHQ

I1�:HUW�DEJHVHQNW�ZHUGHQ��MHGRFK�QLFKW�XQWHU�GHQ�0LQGHVWZHUW�YRQ������

o� (UIROJW�HLQ�7DJHVDXVJOHLFK�JLOW�XQDEKlQJLJ�YRQ�%G�&6%�=%�HLQ�6LFKHUKHLWVIDNWRU�6)�YRQ������

)�U�$QODJHQ�PLW�%G�&6%�=%�URK����������E]Z��%G�&6%�=%�VHG���������NJ�G��I�U�W$�9.%� �����������K
EHL�47��K�PD[��NDQQ�DOVR�NHLQH�$EPLQGHUXQJ�YRQ�6)�HUIROJHQ�

o� ,VW� GLH� $EZDVVHUWHPSHUDWXU� VWHWV� JU|�HU� ��� �&� NDQQ� ]XU� %HUHFKQXQJ� YRQ� W76� GDV� WLHIVWH
��:RFKHQ�0LWWHO�GHU�$EZDVVHUWHPSHUDWXU��QLHGULJVWHU�:HUW�GHU�*DQJOLQLH�+�.DS�������HLQ�
JHVHW]W�ZHUGHQ�

o� (PSIHKOXQJ��$OV�0LQGHVWWHPSHUDWXU� I�U� GLH�%HPHVVXQJ�HLQHU�%HOHEXQJVDQODJH� VLQG� ���&
DQ]XVHKHQ��%HL�NOHLQHUHQ�7HPSHUDWXUHQ�DOV� �� �&� LVW� GLH�ELRORJLVFKH�$NWLYLWlW� VWDUN�HLQJH�
VFKUlQNW�XQG�GDV�%HPHVVXQJVHUJHEQLV�XQWHU�8PVWlQGHQ�XQ]XYHUOlVVLJ�
/LHJW�GHU�QLHGULJVWH�:HUW�GHU�*DQJOLQLH�XQWHU����&��ZHUGHQ�I�U�GLH�PD�JHEHQGH�WLHIVWH�$E�
ZDVVHUWHPSHUDWXU����&�HLQJHVHW]W�
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=X�.DS�������
6WLFNVWRIIELODQ]

0LW�DQODJHQVSH]LILVFKHP�1DFKZHLV�NDQQ�GLH�8PUHFKQXQJ

.RQ]HQWUDWLRQ�LQ�GHU����K�0LVFKSUREH
�0D[LPDOH�.RQ]HQWUDWLRQ�LQ�GHU�TXDOLIL]LHUWHQ�6WLFKSUREH�

DXFK�LQ�IROJHQGHP�%HUHLFK�GXUFKJHI�KUW�ZHUGHQ��612��$1� �����ELV�����*�6DQRUJ1�h:��

+LQZHLV��,Q�.DSLWHO���HUIROJW�GHU�UHFKQHULVFKH�1DFKZHLV�GHU������1�9HUPLQGHUXQJ�PLW�IROJHQ�

GHP�9HUKlOWQLVZHUW�

.RQ]HQWUDWLRQ�LQ�GHU����K�0LVFKSUREH
�0D[LPDOH�.RQ]HQWUDWLRQ�LQ�GHU�TXDOLIL]LHUWHQ�6WLFKSUREH�� ��������� ������

'LH�%HUHFKQXQJ�YRQ�612��$1�PLW�GHP�9HUKlOWQLVZHUW�YRQ�����±������RKQH�1DFKZHLV�(PSIHKOXQJ�

�����I�KUW�LP�ZHLWHUHQ�%HPHVVXQJVYHUODXI�]X�JU|�HUHQ�%HOHEXQJVEHFNHQ�DOV�PLW�GHP�9HUKlOW�

QLVZHUW�������'LH�%HPHVVXQJ�OLHJW�VRPLW�DXI�GHU�VLFKHUHQ�6HLWH�

9ROXPHQDQWHLO�'HQLWULILNDWLRQ�9'���9%%

o� 'HQLWULILNDWLRQVNDSD]LWlW�I�U�9'���9%%��������QLFKW�HPSIRKOHQ��

(UIRUGHUOLFKH�'HQLWULILNDWLRQVNDSD]LWlW�612��'�&&6%�=%

9'���9%% 9RUJHVFKDOWHWH�'HQLWULILNDWLRQ�XQG
YHUJOHLFKEDUH�9HUIDKUHQ

6LPXOWDQH�XQG�LQWHUPLWWLHUHQGH
'HQLWULILNDWLRQ

����� � �

��� ����� �����

o� 'HQLWULNDWLRQVYROXPHQ�NOHLQHU�9'�9%%� �����XQG�JU|�HU�9'�9%%� �����ZHUGHQ�]XU�%HPHVVXQJ
QLFKW�HPSIRKOHQ�

o� %HL� DOWHUQLHUHQGHU�'HQLWULILNDWLRQ�NDQQ�GLH�HUIRUGHUOLFKH�'HQLWULILNDWLRQVNDSD]LWlW� DOV�0LWWHO�
ZHUW�]ZLVFKHQ�YRUJHVFKDOWHWHU�XQG�LQWHUPLWWLHUHQGHU�'HQLWULILNDWLRQ�DQJHQRPPHQ�ZHUGHQ�

o� )�U�7HPSHUDWXUHQ��EHU�����&�NDQQ�GLH�'HQLWULILNDWLRQVNDSD]LWlW�XP�����SUR��&�HUK|KW�ZHU�
GHQ�
(PSIHKOXQJ��)�U�7HPSHUDWXUHQ�XQWHU�����&�LVW�GHPHQWVSUHFKHQG�GLH�'HQLWULILNDWLRQVNDSD�
]LWlW�XP�����SUR��&�]X�YHUULQJHUQ��0LQGHVWWHPSHUDWXU����&��

o� ,VW�612��'�&&6%�=%�!��������VR� LVW�QHEHQ�GHP�PD[LPDOHQ�'1�9ROXPHQ� �9'�9%%� ������HLQHU
RGHU�PHKUHUH�GHU�IROJHQGHQ�YHUIDKUHQVWHFKQLVFKHQ�6FKULWWH�LQ�GHU�3ODQXQJ�YRU]XVHKHQ��I�U
GLH�$XVI�KUXQJ�VROFKHU�0D�QDKPHQ�ZLUG�HPSIRKOHQ��]XQlFKVW�JHVLFKHUWH�EHWULHEOLFKH�(U�
IDKUXQJHQ�DE]XZDUWHQ�XQG�DXI�GHU�%DVLV�UHDOHU�%HWULHEVGDWHQ�XQG�JJI��GXUFKJHI�KUWHU�9RU�
YHUVXFKH�DQJHPHVVHQ�QDFK]XU�VWHQ�

��9HUNOHLQHUXQJ�GHU�9RUNOlUXQJ

��=HLWZHLVH�8PIDKUXQJ�GHU�9RUNOlUXQJ

��9RUEHKDQGOXQJ�LQWHUQHU�5�FNIO�VVH��]�%��3XIIHUXQJ���7DJHVDXVJOHLFK��5HLQLJXQJVVWXIH�



/HLWIDGHQ�%HPHVVXQJ�HLQVWXILJHU�%HOHEXQJVDQODJHQ

$QKDQJ�$����(UOlXWHUXQJHQ�XQG�(UJlQ]XQJHQ

������

��=XJDEH�YRQ�H[WHUQHP�.RKOHQVWRII
'HU�%HGDUI�DQ�H[WHUQHP�.RKOHQVWRII�EHWUlJW�FD����NJ�&6%�SUR�NJ�]X�GHQLWULIL]LHUHQGHP
1LWUDWVWLFNVWRII��'LH�PLWWOHUH�HUIRUGHUOLFKH�$XIVWRFNXQJ�GHV�&6%�HUUHFKQHW�VLFK�VRPLW�DXV�
6&6%�'RV�� ���*�612��'�([W��

'LH�HUIRUGHUOLFKH�6XEVWUDWPHQJH�HUUHFKQHW�VLFK�GDUDXV�]X
%G�&6%�'RV� �6&6%�'RV�*�47�G�D0��

'HU�&6%�KDQGHOV�EOLFKHU�.RKOHQVWRIITXHOOHQ�NDQQ�$������7DE����HQWQRPPHQ�ZHUGHQ�

3DUDPHWHU 0HWKDQRO (WKDQRO (VVLJVlXUH

'LFKWH�LQ�NJ�P� ��� ��� �����

&6%�LQ�NJ�NJ ���� ���� ����

&6%�LQ�J�O ����� ����� �����

)�U�DQGHUH�.RKOHQVWRIITXHOOHQ� LVW�GHU�&6%�XQG�JJI��GLH�'HQLWULILNDWLRQVNDSD]LWlW� YRUKHU
]X�EHVWLPPHQ�

0HWKDQRO�NDQQ�QXU�LP�'DXHUHLQVDW]�DQJHZDQGW�ZHUGHQ��ZHLO�VLFK�VSH]LHOOH�'HQLWULILNDQ�
WHQ�HQWZLFNHOQ�P�VVHQ��$GDSWLRQ��

%HLP�(LQVDW]�YRQ�(VVLJVlXUH�LVW�DXI�GLH�(LQKDOWXQJ�GHU�5HVWVlXUHNDSD]LWlW

6.6�$%�������PPRO�O�]X�DFKWHQ��+�.DS�����

1DFKZHLV�1LWULILNDWLRQ�EHL�7�Z0�PLQ

o� /LHJHQ� NHLQH� YHUZHUWEDUHQ� 0HVVZHUWH� I�U� GLH� PD�JHEHQGH� WLHIVWH� $EZDVVHUWHPSHUDWXU
7�Z0�PLQ�YRU��ZLUG�7�Z0�PLQ�IROJHQGHUPD�HQ�HUPLWWHOW�

��7�Z0�PLQ� �7h:�±����ZHQQ�HLQH�$EN�KOXQJ�GHV�$EZDVVHUV�XQWHU�����&�LP���:RFKHQ�0LWWHO
QLFKW�]X�HUZDUWHQ�LVW�

��7�Z0�PLQ� �7h:�±�����ZHQQ�LQ�H[WUHPHQ�/DJHQ�PLW�VWlUNHUHU�$EN�KOXQJ�]X�UHFKQHQ�LVW�

o� ,VW�%G�&6%�=%�EHL�7�Z0�PLQ�XQG�7%HP�XQWHUVFKLHGOLFK��+�.DS���������������LVW�VWDWW�W76�%HP�GDV�WDW�
VlFKOLFKH�6FKODPPDOWHU�W76�EHL�GHU�7HPSHUDWXU�7�Z0�PLQ�]X�HUPLWWHOQ�XQG�LQ�RELJH�*OHLFKXQJ
HLQ]XVHW]HQ�

o� (UJLEW�RELJH�*OHLFKXQJ�I�U�9'���9%%�HLQHQ�QHJDWLYHQ�:HUW��ZLUG�9'���9%%� ���JHVHW]W�XQG�GD�
PLW�6)�EHUHFKQHW�

6)� ��
W76�%HP

����*����������7�Z0�PLQ��

%HL�6)�������NDQQ�GLH�1LWULILNDWLRQ�PLW�9'���9%%� ���JHSODQW�ZHUGHQ��JHVDPWHV�'1�9ROXPHQ
LP�:LQWHU�I�U�1LWULILNDWLRQ�EHO�IWEDU��

%HL�6)�������LVW�GDV�EHO�IWEDUH�%HFNHQYROXPHQ�]X�YHUJU|�HUQ�

o� 'LH�5HVWVlXUHNDSD]LWlW�LP�$EODXI�GHU�%HOHEXQJVDQODJH�LVW�DXFK�LP�:LQWHUEHWULHE�EHL�UHGX�
]LHUWHP�5�FNJHZLQQ�GXUFK�GLH�YHUNOHLQHUWH�'HQLWULILNDWLRQ�QDFK]XZHLVHQ��+�.DS�����
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0LQGHVW�'HQLWULILNDWLRQVYROXPHQ

o� *HJHQ�EHU�$������.DS����������HUJLEW�VLFK�IROJHQGH�bQGHUXQJ�
)�KUW� GHU� 1DFKZHLV� GHU� 1LWULILNDWLRQ� EHL� 7�Z0�PLQ� �+� .DS�� ������� ]X� '1�9ROXPHQDQWHLOHQ
9'���9%%��������PXVV�]XVlW]OLFKHV�XQEHO�IWHWHV��'1�9ROXPHQ�YRUJHVHKHQ�ZHUGHQ��XP�GHQ
JHIRUGHUWHQ�0LQGHVW�'1�9ROXPHQDQWHLO�YRQ������JDQ]MlKULJ�]X�HUKDOWHQ�

o� 'LH�5HVWVlXUHNDSD]LWlW�LP�$EODXI�GHU�%HOHEXQJVDQODJH�LVW�DXFK�LP�:LQWHUEHWULHE�EHL�UHGX�
]LHUWHP�5�FNJHZLQQ�GXUFK�GLH�0LQGHVW�'HQLWULILNDWLRQ�QDFK]XZHLVHQ��+�.DS�����

o� +LQZHLV�]XP�%HWULHE��:LUG�LP�:LQWHUEHWULHE�9%LR3�DOV�]XVlW]OLFKHV�'1�9ROXPHQ�JHQXW]W��LVW

]X� EHDFKWHQ�� GD�� ]XU�:LHGHULQEHWULHEQDKPH�GHU� %LR�3� HLQH� HQWVSUHFKHQGH� $QIDKUSKDVH
YRU]XVHKHQ�LVW�

=X�.DS�������
o� 'HU�$QWHLO�GHV�'1�9ROXPHQV�GDUI�LP�WDWVlFKOLFKHQ�%HWULHE�QXU�VR�ZHLW�HUK|KW�ZHUGHQ��GDVV

NHLQH� %HHLQWUlFKWLJXQJHQ� GXUFK� HLQH� QLFKW� YROOVWlQGLJH� 6FKODPPVWDELOLVLHUXQJ� DXIWUHWHQ
�]�%��*HUXFKVSUREOHPH��
(PSIHKOXQJ��0D[LPDO�9'���9%%� �����

o� +LQZHLV�]XP�%HWULHE��XP�GLH�DHUREH�6WDELOLVLHUXQJ�GHV�6FKODPPHV�]X�JHZlKUOHLVWHQ��9HU�
PHLGXQJ� YRQ� *HUXFKVSUREOHPHQ� XQG� YRQ� YHUVFKOHFKWHUWHU� (QWZlVVHUEDUNHLW�� VLHKH� DXFK
.RUUHVSRQGHQ]� $EZDVVHU� 'H]HPEHU� ������ 8QWHUVXFKXQJ� YRQ� %HOHEXQJVDQODJHQ� PLW� VL�
PXOWDQHU� DHUREHU� 6FKODPPVWDELOLVLHUXQJ� XQWHU� EHVRQGHUHU� %HU�FNVLFKWLJXQJ� GHU� %OlK�
VFKODPPELOGXQJ�XQG�GHV�6WDELOLVLHUXQJVJUDGHV��+HUEHUW�%DXHU��

'DV�DHUREH�6FKODPPDOWHU� LVW�XQWHU�%HWULHEVEHGLQJXQJHQ�JDQ]MlKULJ� UHJHOPl�LJ� �(PSIHK�
OXQJ����[�PRQDWOLFK��IROJHQGHUPD�HQ�]X��EHUSU�IHQ�

W76�DHURE� ��
�91�*�76%%�

h6G
�� ��

�91�*�76%%�

�4h6�G�*�76h6�
�

'DEHL�VLQG�IROJHQGH�0LQGHVWVFKODPPDOWHU�HLQ]XKDOWHQ�� W76�DHURE������G�EHL�7�������&
W76�DHURE������G�EHL�7�������&�

%HL�LQWHUPLWWLHUHQGHU�'HQLWULILNDWLRQ�LVW�91� �
�W1�
�W7
�*�9%%���+�.DS�������

:LUG� W76�DHURE� ������G�E]Z�������G�HUPLWWHOW�� LVW� GHU� EHO�IWHWH�9ROXPHQDQWHLO�91� ]X�HUK|KHQ
E]Z��9'���9%%�]X�YHUULQJHUQ�

o� (UIROJW� LQ� EHJU�QGHWHQ� 6RQGHUIlOOHQ� NHLQH� JH]LHOWH� 'HQLWULILNDWLRQ�� LVW� GDV� %HPHVVXQJV�
VFKODPPDOWHU�IROJHQGHUPD�HQ�IHVW]XOHJHQ�

W76�%HP������G�

o� )�U� %HPHVVXQJVWHPSHUDWXUHQ� 7%HP� !� ��� �&�� NDQQ� GDV� 6FKODPPDOWHU�PLW� IROJHQGHU�*OHL�
FKXQJ�EHUHFKQHW�ZHUGHQ�

W76�%HP������*����������7���

%HL�7%HP�������&�ZLUG�GDV�%HPHVVXQJVVFKODPPDOWHU�W76�%HP� ����G�EHLEHKDOWHQ�

o� 6LQG�6FKODPPWHLFKH�RGHU�DQGHUH�%HFNHQ�PLW�PLQGHVWHQV�HLQMlKULJHU�/DJHUGDXHU�GHV�IO�V�
VLJHQ�6FKODPPHV� ]XU� DQDHUREHQ�1DFKVWDELOLVLHUXQJ� YRUKDQGHQ�� NDQQ� GDV� 6FKODPPDOWHU�
DXFK�ZHQQ�JH]LHOWH�'HQLWULILNDWLRQ�JHIRUGHUW�ZLUG��DXI�W76�%HP� ����G�YHUULQJHUW�ZHUGHQ�
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=X�.DS�������

o� )�U�hEHUZDFKXQJVZHUWH�YRQ�&3�h:�������PJ�O�LQ�GHU�TXDOLIL]LHUWHQ�6WLFKSUREH�E]Z��&3�h:��
����PJ�O� LQ�GHU����K�0LVFKSUREH� ODVVHQ�VLFK�HLQVWXILJH�%HOHEXQJVDQODJHQ�QLFKW�GLPHQVLR�
QLHUHQ�

(PSIHKOXQJ��,Q�GLHVHQ�)lOOHQ�HUIROJW�GLH�%HPHVVXQJ�PLW�&3�$1� �����PJ�O�

=XVlW]OLFK� ]XU� )lOOXQJ� XQG� JJI�� %LR�3� LQ� GHU� %HOHEXQJVDQODJH� VLQG� ZHLWHUH� 9HUIDKUHQV�
VFKULWWH� ]XU� 3�(OLPLQDWLRQ� HUIRUGHUOLFK�� XP� GLH� JHIRUGHUWH�5HLQLJXQJVOHLVWXQJ� VLFKHU]XVWHO�
OHQ�

o� 6WHLJW�EHL�WLHIHUHQ�7HPSHUDWXUHQ��7�������&��612��$1������PJ�O��NDQQ�EHL�%HWULHE�HLQHV�YRU�
JHVFKDOWHWHQ�DQDHUREHQ�0LVFKEHFNHQV�;3�%LR3�IROJHQGHUPD�HQ�EHUHFKQHW�ZHUGHQ�

;3�%LR3� ��������ELV�������*�&&6%�=%

(PSIHKOXQJ��;3�%LR3� �������*�&&6%�=%��%HJU�QGXQJ��9HUHLQKHLWOLFKXQJ�]X�GHQ�EHLGHQ�QDFK�

IROJHQGHQ�8QWHUSXQNWHQ�

o� ,Q�$QODJHQ�PLW�YRUJHVFKDOWHWHU�'HQLWULILNDWLRQ�RGHU�.DVNDGHQGHQLWULILNDWLRQ��DEHU�RKQH�DQD�

HUREHV�%HFNHQ�NDQQ�HLQH�%LR�3�YRQ�;3�%LR3���������*�&&6%�=%��(PSIHKOXQJ��;3�%LR3� �������*

&&6%�=%��DQJHQRPPHQ�ZHUGHQ�

o� :LUG�EHL�WLHIHU�7HPSHUDWXU�GLH�LQWHUQH�5H]LUNXODWLRQ�LQ�GDV�DQDHUREH�%HFNHQ�JHOHLWHW��:LQ�
WHUEHWULHE�EHL�YRUJHVFKDOWHWHU�'HQLWULILNDWLRQ��=XRUGQXQJ�9%LR3�]X�9'�+�.DS����������NDQQ�PLW

;3%LR3���������*�&&6%�=%��(PSIHKOXQJ��;3�%LR3� �������*�&&6%�=%��JHUHFKQHW�ZHUGHQ�

=X�.DS�������

=XU�6LPXOWDQIlOOXQJ�PLW�.DON�ZLUG�.DONPLOFK�LQ�GHU�5HJHO�LQ�GHQ�=XODXI�1DFKNOlUXQJ�GRVLHUW��XP
GHQ�S+�:HUW�DQ]XKHEHQ�XQG�KLHUGXUFK�GLH�)lOOXQJ�KHUEHL]XI�KUHQ��'HU�.DONEHGDUI�ULFKWHW�VLFK
LQ�HUVWHU�/LQLH�QDFK�GHU�6lXUHNDSD]LWlW��$79�$UEHLWVEODWW�$������

(PSIHKOXQJ��1XU�LQ�EHJU�QGHWHQ�6RQGHUIlOOHQ��+�.DS�����XQG�PLW�9RUYHUVXFKHQ�

=X�.DS�������

:LUG� ]XU� 9HUEHVVHUXQJ� GHU� 'HQLWULILNDWLRQ� UHJHOPl�LJ� H[WHUQHU� .RKOHQVWRII� GRVLHUW�� VLQG� EHL

6&6%�'RV������PJ�O��EH]RJHQ�DXI�47�G�D0��E]Z��612��'�([W�����PJ�O�LQ�GHQ�*OHLFKXQJHQ�E]Z��GHU�7D�
EHOOH�GHV�.DS��������IROJHQGH�bQGHUXQJHQ�HUIRUGHUOLFK�

�� %G�&6%�=%�LVW�XP�GHQ�:HUW�47�G�D0�*�6&6%�'RV��������]X�HUK|KHQ�

�� &&6%�=%�LVW�XP�GHQ�:HUW�6&6%�'RV�]X�HUK|KHQ�

%HL�6&6%�'RV������PJ�O�ZLUG�GLH�]XVlW]OLFKH�6FKODPPSURGXNWLRQ�YHUQDFKOlVVLJW�
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=X�.DS�������

:LUG�]XU�)lOOXQJ�.DON�HLQJHVHW]W��EHWUlJW�GLH�]XVlW]OLFK�]X�EHU�FNVLFKWLJHQGH�6FKODPPSURGXNWL�
RQ������NJ�76���NJ�&DOFLXPK\GUR[LG��&D�2+�����VLHKH�DXFK�$79�$UEHLWVEODWW�$������$QZHQGXQJ
QXU�LQ�EHJU�QGHWHQ�6RQGHUIlOOHQ�+�.DS���������

=X�.DS�����

%HPHVVXQJ�%HOHEXQJVEHFNHQ�RKQH�%HPHVVXQJ�1DFKNOlUXQJ

)�U� GLH� %HUHFKQXQJ� GHV� %HOHEXQJVYROXPHQV� LVW� ]XQlFKVW� GLH� )HVWOHJXQJ� GHV� 7URFNHQVXE�

VWDQ]JHKDOWHV� LQ� GHU�%HOHEXQJVDQODJH�76%%� HUIRUGHUOLFK�� GLH� LP�5DKPHQ� GHU� %HPHVVXQJ� GHU

1DFKNOlUXQJ�HUIROJW� �+�.DS��������)�U� HLQH�9RUEHPHVVXQJ� GHV�%HOHEXQJVYROXPHQV� RKQH�%H�

PHVVXQJ�GHU�1DFKNOlUXQJ�NDQQ�76%%�DXV�%LOG����$�����DEJHVFKlW]W�ZHUGHQ�

(UOlXWHUXQJ�GHU�(LQJDQJVSDUDPHWHU�LQ�%LOG����$�����

o� ,69��6FKODPPLQGH[��+�.DS�������

o� W(��(UIRUGHUOLFKH�(LQGLFN]HLW��+�.DS�������

.DVNDGHQGHQLWULILNDWLRQ

,Q�GHQ�*OHLFKXQJHQ�GHV�.DS������LVW�EHL�%HFNHQ�PLW�.DVNDGHQGHQLWULILNDWLRQ�76%%�.DVN�DQ�6WHOOH
YRQ�76%%�HLQ]XVHW]HQ��'DEHL�LVW�76%%�.DVN�!�76$%�E]Z��76%%�



/HLWIDGHQ�%HPHVVXQJ�HLQVWXILJHU�%HOHEXQJVDQODJHQ

$QKDQJ�$����(UOlXWHUXQJHQ�XQG�(UJlQ]XQJHQ

������

9%LR3�EHL�7�Z0�PLQ�DOV�'1�9ROXPHQ

%HL�%HOHEXQJVDQODJHQ�PLW�%LR�3�NDQQ�9%LR3� �+�.DS���������JJI��DOV�ZDKOZHLVH�PLW� LQWHUQHU�5H�
]LUNXODWLRQ�EHVFKLFNEDUH�$1�'1�=RQH�JHVWDOWHW�XQG�EHL�7�Z0�PLQ�GHP�'1�9ROXPHQ�]XJHUHFKQHW
ZHUGHQ�

%HPHVVXQJ�HLQHV�DHUREHQ�6HOHNWRUV

(LQ�YRUJHVFKDOWHWHU�DHUREHU�6HOHNWRU�NDQQ�LQ�GDV�9HUIDKUHQVNRQ]HSW�DXIJHQRPPHQ�ZHUGHQ��XP

GLH� *HIDKU� YRQ� IDGHQI|UPLJHP� %DNWHULHQZDFKVWXP� ]X� YHUULQJHUQ� �lKQOLFKH� :LUNXQJ� DXI� GHQ

6FKODPPLQGH[�ZLH�HLQ�DQDHUREHV�0LVFKEHFNHQ�+�.DS���������

'DV�9ROXPHQ�HLQHV�DHUREHQ�6HOHNWRUV�96HO�ZLUG�PLW�IROJHQGHU�*OHLFKXQJ�EHUHFKQHW�

96HO� �%G�&6%�=%���%5�&6%��

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJHQ�

o� %G�&6%�=%��&6%�%HPHVVXQJVVFKPXW]IUDFKW�LP�=XODXI�%HOHEXQJVEHFNHQ��+�.DS�������

o� (PSIRKOHQH�&6%�5DXPEHODVWXQJ�%5�&6%� ����NJ&6%��P
�*G��

$XVI�KUXQJVGHWDLOV�

o� (LQ�DHUREHU�6HOHNWRU�VROOWH�PLQGHVWHQV�HLQPDO��=ZHLHUNDVNDGH��XQWHUWHLOW�ZHUGHQ�

o� 'LH�6DXHUVWRII]XIXKU�ZLUG�I�U�PLQGHVWHQV�a2&� ���NJ2���P
�*G��DXVJHOHJW��+�$QKDQJ�$����

(PSIHKOXQJ�� 'LH� &6%�$EQDKPH� LP� YRUJHVFKDOWHWHQ� EHO�IWHWHQ� 6HOHNWRU� ZLUNW� VLFK� QDFKWHLOLJ
DXI�GLH�'HQLWULILNDWLRQ�DXV��%HVWHKW�GLH�*HIDKU�IDGHQI|UPLJHQ�%DNWHULHQZDFKVWXPV��]�%��EHL�$E�
ZlVVHUQ�PLW�KRKHP�$QWHLO�OHLFKW�DEEDXEDUHU�RUJDQLVFKHU�6WRIIH��LVW�GDKHU�HLQ�DQDHUREHV�0LVFK�
EHFNHQ�HLQHP�DHUREHQ�6HOHNWRU�YRU]X]LHKHQ��=XGHP�N|QQHQ�VLFK� LP�DQDHUREHQ�0LVFKEHFNHQ
GXUFK�%LR�3�(LQVSDUXQJHQ�LP�)lOOPLWWHOEHGDUI�HUJHEHQ��'DU�EHUKLQDXV� LVW�$XVU�VWXQJ�XQG�%H�
WULHE�HLQHV�XQEHO�IWHWHQ�%HFNHQV�HLQIDFKHU�XQG�NRVWHQJ�QVWLJHU��(LQ�DHUREHU�6HOHNWRU�LVW�VRPLW
QXU�LQ�EHJU�QGHWHQ�6RQGHUIlOOHQ�YRU]XVHKHQ�



/HLWIDGHQ�%HPHVVXQJ�HLQVWXILJHU�%HOHEXQJVDQODJHQ

$QKDQJ�$����(UOlXWHUXQJHQ�XQG�(UJlQ]XQJHQ

������

=X�.DS�����

$EOHVXQJ�5�FNI�KUYHUKlOWQLV�5)

'DV�HUIRUGHUOLFKH�5�FNI�KUYHUKlOWQLV�5)�NDQQ�DXFK�DXV�IROJHQGHU�*UDILN�DEJHOHVHQ�ZHUGHQ�

9RUJHVFKDOWHWH�'HQLWULILNDWLRQ

5)�DOV�)XQNWLRQ�YRQ�612��'���61+��1

�

���

���

���

���

���

���

���

���

���

�

� � � � � � � � � � ��

5�FNI�KUYHUKlOWQLV�5)
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(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*UDILN�

o� 612��'��,P�7DJHVPLWWHO�]X�GHQLWULIL]LHUHQGH�1LWUDWVWLFNVWRIINRQ]HQWUDWLRQ��+�.DS���������

o� 61+��1��,P�7DJHVPLWWHO�]X�QLWULIL]LHUHQGH�$PPRQLXPVWLFNVWRIINRQ]HQWUDWLRQ��+�.DS���������

:LUNXQJVJUDG�'HQLWULILNDWLRQ�EHL�.DVNDGHQDQODJHQ

%HL�GHU�.DVNDGHQGHQLWULILNDWLRQ�ZLUG�GHU�:LUNXQJVJUDG��EHU�GHQ�GHU� OHW]WHQ�6WXIH�]XJHI�KUWHQ
)UDFKWDQWHLO�[�EHVWLPPW�

h'�������
�

[�*������59����

*JI��LVW�HLQH�LQWHUQH�5H]LUNXODWLRQ�]X�EHU�FNVLFKWLJHQ�

h'�������
�

[�*������5)����

=X�.DS�����

(LQH�7DNWGDXHU�W7�����K�ZLUG�QLFKW�HPSIRKOHQ�



/HLWIDGHQ�%HPHVVXQJ�HLQVWXILJHU�%HOHEXQJVDQODJHQ

$QKDQJ�$����(UOlXWHUXQJHQ�XQG�(UJlQ]XQJHQ

������

=X�.DS���

o� 'HU�IUHLH�6lXUH��XQG�/DXJHQDQWHLO�EHVWLPPWHU�)lOOPLWWHO�PXVV�JJI��JHVRQGHUW�EHU�FNVLFKWLJW
ZHUGHQ�

o� 'HU�1DFKZHLV�LVW�JJI��I�U�GHQ�XQJ�QVWLJVWHQ�/DVWIDOO��G��K��EHL�ZHLWJHKHQGHU�1LWULILNDWLRQ�XQG
HLQJHVFKUlQNWHU�'HQLWULILNDWLRQ��:LQWHUEHWULHE�+�.DS���������VRZLH�K|FKVWHU�)lOOPLWWHOGRVLH�
UXQJ��NHLQH�%LR�3��;3�)lOO�PLW�;3�%LR3� ����+�.DS���������]X�I�KUHQ�

o� ,Q� WLHIHQ� %HOHEXQJVEHFNHQ� �7� �� ��P��PLW� KRKHU� 6DXHUVWRIIDXVQXW]XQJ� NDQQ� WURW]� DXVUHL�
FKHQGHU�6lXUHNDSD]LWlW�ZHJHQ�HLQHU�]X�JHULQJHQ�6WULSSXQJ�GHU�ELRJHQ�JHELOGHWHQ�.RKOHQ�
VlXUH� �&2��� GHU� S+�:HUW� XQWHU� ���� DEVLQNHQ�� (LQH� $EVFKlW]XQJ� GHU� S+�:HUWH� LP� %HOH�
EXQJVEHFNHQ�LQ�$EKlQJLJNHLW�GHU�6DXHUVWRIIDXVQXW]XQJ�XQG�GHU�5HVWVlXUHNDSD]LWlW�6.6�$%

LVW�$������7DEHOOH���]X�HQWQHKPHQ��'LH�6DXHUVWRIIDXVQXW]XQJ�LVW�I�U�%HWULHEVEHGLQJXQJHQ
]X�HUPLWWHOQ��$������/LWHUDWXUKLQZHLV�>�@��

=X�.DS���
o� 'XUFK� 9RUJDEH� HLQHV�0LQGHVW�'HQLWULILNDWLRQVYROXPHQV� HUJHEHQ� VLFK� LP�:LQWHUEHWULHE� LP

9HUJOHLFK�]XP�%HPHVVXQJVEHWULHE�3KDVHQ�PLW�K|KHUHQ�1�$EODXIZHUWHQ��'XUFK�GHQ�1DFK�
ZHLV�GHV�PD[LPDOHQ�'1�9ROXPHQV�LP�6RPPHUEHWULHE�ZLUG�GLHV�GXUFK�3KDVHQ�PLW�QLHGULJH�
UHQ� 1�$EODXIZHUWHQ� DXVJHJOLFKHQ�� 'DGXUFK� HUK|KW� VLFK� GLH� :DKUVFKHLQOLFKNHLW� GHXWOLFK�
GDVV�GLH������1�9HUPLQGHUXQJ�HUUHLFKW�ZLUG�

o� ,Q�$EKlQJLJNHLW�GHU�1�.RQ]HQWUDWLRQ� LP�5RKDEZDVVHU�RKQH� LQWHUQH�5�FNEHODVWXQJHQ�&1�=

N|QQHQ� LP� +LQEOLFN� DXI� HLQH� (LQKDOWXQJ� GHU� ��� ��1�9HUPLQGHUXQJ� I�U� 9HUKlOWQLVZHUWH
1�&6%���������DXIJUXQG�EHVWHKHQGHU�(UIDKUXQJHQ�IROJHQGH�$XVVDJHQ�JHWURIIHQ�ZHUGHQ�

o�%HL�&1�=� �EHU� FD�� ���PJ�O�JHOLQJW� GHU�1DFKZHLV�GHU� �����9HUPLQGHUXQJ� LQ� DOOHU�5HJHO
XQG� HV� N|QQHQ� �LQVEHVRQGHUH� EHL� $QODJHQ� GHU�*.� ��� ZDVVHUUHFKWOLFK� K|KHUH� $EODXI�
ZHUWH�]XJHODVVHQ�ZHUGHQ��PLW������9HUPLQGHUXQJ�1DQRUJ�h:�!����PJ�O��

o�%HL�&1�=�XQWHU�FD�����PJ�O�ZLUG�LQ�GHU�5HJHO�GLH�'RVLHUXQJ�HLQHU�H[WHUQHQ�&�4XHOOH�XQG
JJI��GLH�5HGX]LHUXQJ�E]Z��9HUJOHLFKPl�LJXQJ�GHU�5�FNEHODVWXQJ�HUIRUGHUOLFK�

o�%HL�&1�=�XQWHU����PJ�O� LVW�GLH�9HUG�QQXQJ�]X�JUR���XP� LQ�GHU�.OlUDQODJH�HLQH������1�
9HUPLQGHUXQJ�QDFKZHLVHQ�]X�N|QQHQ��(PSIHKOXQJ��)UHPGZDVVHUVDQLHUXQJ��

o�%HL�&1�=��EHU�FD�����PJ�O��]�%��GXUFK� LQGXVWULHOOH�(LQOHLWXQJHQ��ZLUG�GHU�]XOlVVLJH�PD[L�
PDOH� $QIRUGHUXQJVZHUW� YRQ� ��� PJ�O� PD�JHEHQG�� ,Q� HLQHP� VROFKHQ� )DOO� VLQG� 9RUEH�
KDQGOXQJVPD�QDKPHQ� ]XU� 5HGX]LHUXQJ� KRFKEHODVWHWHU� VWLFNVWRIIKDOWLJHU� ,QGLUHNWHLQOHL�
WXQJHQ�DQ]XVWUHEHQ��=XVlW]OLFK�NDQQ�GLH�'RVLHUXQJ�HLQHU�H[WHUQHQ�&�4XHOOH�XQG�JJI��GLH
5HGX]LHUXQJ�E]Z��9HUJOHLFKPl�LJXQJ�GHU�5�FNEHODVWXQJ�HUIRUGHUOLFK�ZHUGHQ�

o� ,Q� .DSLWHO� ������ HUIROJW� GLH� %HUHFKQXQJ� GHU� $EODXINRQ]HQWUDWLRQ� GHV� 1LWUDWVWLFNVWRIIHV

612��$1� LQ� GHU� ���K�0LVFKSUREH� DXV� GHU� 0LQGHVWDQIRUGHUXQJ� 6DQRUJ1� LQ� GHU� TXDOLIL]LHUWHQ

6WLFKSUREH�PLW� GHP� )DNWRU� ����� 0LW� GHP� KLHU� DQJHVHW]HQ�:HUW� I3UREH� YRQ� ���� Z�UGH� GHU

)DNWRU��������������EHWUDJHQ��,Q�GHU�%HPHVVXQJ�ZLUG�VRPLW�JHJHQ�EHU�GHP�UHFKQHULVFKHQ

1DFKZHLV�HLQ� NOHLQHUHU�)DNWRU� HLQJHVHW]W�� GHU� ]X�HLQHP�JHULQJHUHQ�612��$1� I�KUW��ZRUDXV

VLFK� LP� ZHLWHUHQ� %HPHVVXQJVYHUODXI� JU|�HUH� %HOHEXQJVYROXPLQD� HUJHEHQ�� *HJHQ�EHU
GHP�UHFKQHULVFKHQ�1DFKZHLV�DQKDQG�YRQ�%HWULHEVGDWHQ�OLHJW�GLH�%HPHVVXQJ�VRPLW�DXI�GHU
VLFKHUHQ�6HLWH�



/HLWIDGHQ�%HPHVVXQJ�HLQVWXILJHU�%HOHEXQJVDQODJHQ

$QKDQJ�$����(UOlXWHUXQJHQ�XQG�(UJlQ]XQJHQ

������

=X�.DS���
'LH�(LQVWXIXQJ�HLQHU�EHVWHKHQGHQ�$EZDVVHUEHKDQGOXQJVDQODJH�NDQQ�QXU�YHUlQGHUW�ZHUGHQ�

ZHQQ�HLQ�1HXEDX�HUIROJW�

%HLVSLHO����(LQH�EHVWHKHQGH�$EZDVVHUEHKDQGOXQJVDQODJH�KDW�HLQHQ�ELVKHULJHQ�%HPHVVXQJV�

ZHUW�%G�&6%�=�YRQ��������NJ�G�E]Z��HLQH�$XVEDXJU|�H�YRQ�������������������������(:��*U|�

�HQNODVVH�����'LH�DNWXHOOH�(UPLWWOXQJ�GHV�%HPHVVXQJVZHUWHV��,VW�=XVWDQG���3URJQRVH��HUJLEW

HLQ�%G�&6%�=�YRQ��������NJ�G��ZDV�HLQHU�$XVEDXJU|�H�YRQ������������������������(:�HQWVSUH�

FKHQ�Z�UGH�

,Q�GHU�$EZDVVHUEHKDQGOXQJVDQODJH�ZLUG�OHGLJOLFK�GLH�5HFKHQDQODJH�HUQHXHUW�XQG�HLQ�7HLO�GHU

%HOHEXQJVEHFNHQ�VDQLHUW�

'HU�%HVWDQG�I�U���������(:�ZLUG�VRPLW�EHLEHKDOWHQ�XQG�HLQH�5HGX]LHUXQJ�DXI��������(:�XQG

VRPLW�HLQH�QHXH�(LQVWXIXQJ�LQ�*U|�HQNODVVH���VWDWW���LVW�QLFKW�P|JOLFK�

%HLVSLHO����'LH�$XVJDQJVVLWXDWLRQ�LVW�ZLH�LQ�%HLVSLHO����$OOHUGLQJV�ZLUG�GLH�JHVDPWH�$QODJH�I�U

HLQH�$XVEDXJU|�H�YRQ��������(:�QHX�JHEDXW��'LH�QHXH�$QODJH�NDQQ�VRPLW�GHU�*U|�HQNODVVH

��]XJHRUGQHW�ZHUGHQ�



/HLWIDGHQ�%HPHVVXQJ�HLQVWXILJHU�%HOHEXQJVDQODJHQ

$QKDQJ�$����(UOlXWHUXQJHQ�XQG�(UJlQ]XQJHQ



/HLWIDGHQ�%HPHVVXQJ�HLQVWXILJHU�%HOHEXQJVDQODJHQ

$QKDQJ�$����%HPHVVXQJ�6DXHUVWRIIYHUVRUJXQJ

�����

�� $OOJHPHLQHV

'LH� 6DXHUVWRII]XIXKU� LVW� I�U� DOOH� PD�JHEHQGHQ� 7HPSHUDWXUHQ� �7%HP�� 7�Z0�PD[�� JJI�

7�Z0�PLQ��]X�HUPLWWHOQ��+�.DS�������

/LHJHQ�NHLQH�%HWULHEVZHUWH�YRU��ZLUG�IROJHQGH�)HVWOHJXQJ�HPSIRKOHQ�

7�Z0�PLQ� ����&��7�Z0�PD[� �����&�]X�ZlKOHQ�

�� 6DXHUVWRIIYHUEUDXFK�.RKOHQVWRIIHOLPLQDWLRQ�XQG�HQGRJHQH�$WPXQJ

'LH�%HUHFKQXQJ�GHV�6DXHUVWRIIYHUEUDXFKHV�GHU�.RKOHQVWRIIHOLPLQDWLRQ�XQG�GHU�HQGRJH�

QHQ�$WPXQJ�29&�&6%�XQWHUWHLOW�VLFK�LQ�IROJHQGH�6FKULWWH�

±� %HUHFKQXQJ� GHV� VSH]LILVFKHQ� 6DXHUVWRIIYHUEUDXFKHV� 29&�&6%� PLW� IROJHQGHU� *OHL�
FKXQJ�

29&�&6%� �����*���������
�����*�W76�*�)7

���������*�W76�*�)7
������>NJ�2����NJ�&6%@

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJHQ�

±� W76��6FKODPPDOWHU��+�.DS�������

,P�6RPPHUEHWULHE� �7�Z0�PD[�� LVW� HV� ]XOlVVLJ��PLW� HLQHP�QLHGULJHUHQ�6FKODPPDOWHU
XQG�HQWVSUHFKHQG�JHULQJHUHP�7URFNHQVXEVWDQ]JHKDOW�76%%� ]X� DUEHLWHQ� XQG� GLHV
EHL�GHQ�%HUHFKQXQJHQ�]X�EHU�FNVLFKWLJHQ�

±� )7��7HPSHUDWXUIDNWRU� I�U�HQGRJHQH�9HUDWPXQJ��)7� ������
�7�����PLW�PD�JHEHQGHU

7HPSHUDWXU�7%HP��7�Z0�PD[�RGHU�7�Z0�PLQ��+�.DS�������

$OWHUQDWLY� NDQQ� 29&�&6%� DXV� IROJHQGHU� 7DEHOOH� DEJHOHVHQ� ZHUGHQ� �$������ 7DE�� ���

=ZLVFKHQZHUWH�VLQG�DE]XVFKlW]HQ�

6FKODPPDOWHU�LQ�G29&�&6%

LQ�NJ�NJ � � �� �� �� ��

�� ����� ����� ����� ����� ����� �����

�� ����� ����� ����� ����� ����� �����

�� ����� ����� ����� ����� ����� �����

�� ����� ����� ����� ����� ����� �����

7

,Q��&

�� ����� ����� ����� ����� ����� �����



/HLWIDGHQ�%HPHVVXQJ�HLQVWXILJHU�%HOHEXQJVDQODJHQ

$QKDQJ�$����%HPHVVXQJ�6DXHUVWRIIYHUVRUJXQJ

�����

±� %HUHFKQXQJ�GHV�6DXHUVWRIIYHUEUDXFKHV�29G�&�
29G�&� �%G�&6%�=%�*�29&�&6%�����>NJ�2����G@

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJHQ�
±� %G�&6%�=%��&6%�%HPHVVXQJVVFKPXW]IUDFKW�LP�=XODXI�%HOHEXQJVEHFNHQ

�+�.DS�������
±� 29&�&6%��6SH]LILVFKHU�6DXHUVWRIIYHUEUDXFK�JHPl��YRUKHUJHKHQGHU�*OHLFKXQJ�E]Z�

7DEHOOH�

±� 'RVLHUWHU� H[WHUQHU� .RKOHQVWRII� LVW� QLFKW� ]X� EHU�FNVLFKWLJHQ�� GD� GDYRQ� DXVJHJDQJHQ
ZHUGHQ�NDQQ��GDVV�GLHVHU�EHL�GHU�'HQLWULILNDWLRQ�PLW�1LWUDW�YHUDWPHW�ZLUG�

�� 6DXHUVWRIIYHUEUDXFK�I�U�1LWULILNDWLRQ

'HU�6DXHUVWRIIYHUEUDXFK�I�U�GLH�1LWULILNDWLRQ�29G�1�NDQQ�IROJHQGHUPD�HQ�EHUHFKQHW�ZHU�

GHQ�

29G�1� �47�G�D0�*�����*��612��'�±�612��=%���612��$1������������>NJ�2����G@�

,Q� GLHVHU�*OHLFKXQJ�ZLUG� GHU� ]X� QLWULIL]LHUHQGH�6WLFNVWRII� 61+��1� LQGLUHNW� DXV� 1LWUDWVWLFN�

VWRIINRQ]HQWUDWLRQHQ�HUPLWWHOW��%HL�9HUZHQGXQJ�GLHVHU�*OHLFKXQJ� LVW� ]X�EHDFKWHQ�� GDVV

EHL�1DFKZHLVHQ�PLW� DQGHUHQ�7HPSHUDWXUHQ� DOV� GHU�%HPHVVXQJVWHPSHUDWXU� XQG� GDPLW

YHUEXQGHQHQ�bQGHUXQJHQ�GHV�'1�9ROXPHQDQWHLOHV��XQG�VRPLW�YRQ�612��$1�EHL�XQYHUlQ�

GHUWHP� 5HLQLJXQJV]LHO� I�U� GLH� 1LWULILNDWLRQ�� GLH� EHL� %HPHVVXQJVWHPSHUDWXU� JHOWHQGHQ

.RPSRQHQWHQ� GHU�*OHLFKXQJ� EHLEHKDOWHQ�ZHUGHQ�P�VVHQ�� XP� GLH� LQGLUHNWH�+HUOHLWXQJ

YRQ�61+��1�QLFKW�]X�YHUIlOVFKHQ�

(PSIHKOXQJ��:LUG�JHPl��6WLFNVWRIIELODQ]��+�.DS���������I�U�GLH�%HPHVVXQJ

61+��$1� ���PJ�O�JHVHW]W��LVW�IROJHQGH�DOWHUQDWLYH�*OHLFKXQJ�]XU�%HUHFKQXQJ�YRQ�29G�1�]X

YHUZHQGHQ��GLHVH�*OHLFKXQJ�KDW�JHJHQ�EHU�RELJHU�*OHLFKXQJ�GHQ�9RUWHLO��GDVV�VLH�DXFK

EHL�1DFKZHLVHQ�PLW� DQGHUHQ�7HPSHUDWXUHQ� DOV� GHU�%HPHVVXQJVWHPSHUDWXU� XQG� GDPLW

YHUEXQGHQHQ�bQGHUXQJHQ�GHV�'1�9ROXPHQDQWHLOHV��XQG�VRPLW�YRQ�612��$1�EHL�XQYHUlQ�

GHUWHP�5HLQLJXQJV]LHO�I�U�GLH�1LWULILNDWLRQ��QLFKW�YHUIlOVFKW�ZHUGHQ�NDQQ�

29G�1� �47�G�D0�*�����*�61+��1�����������>NJ�2����G@�

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJHQ�

±� 47�G�D0��7lJOLFKHU�$EZDVVHUDEIOXVV�EHL�7URFNHQZHWWHU��+�.DS�������

±� 61+��1��,P�7DJHVPLWWHO�]X�QLWULIL]LHUHQGH�$PPRQLXPVWLFNVWRIINRQ]HQWUDWLRQ
�+�.DS���������

±� 612��'��,P�7DJHVPLWWHO�]X�GHQLWULIL]LHUHQGH�1LWUDWVWLFNVWRIINRQ]HQWUDWLRQ
�+�.DS���������

±� 612��=%��1LWUDWNRQ]HQWUDWLRQ�LP�=XODXI�%HOHEXQJVEHFNHQ��+�.DS�������

±� 612��$1��$EODXINRQ]HQWUDWLRQ�GHV�1LWUDWVWLFNVWRIIHV�LP�7DJHVGXUFKVFKQLWW
�+�.DS���������



/HLWIDGHQ�%HPHVVXQJ�HLQVWXILJHU�%HOHEXQJVDQODJHQ

$QKDQJ�$����%HPHVVXQJ�6DXHUVWRIIYHUVRUJXQJ

�����

�� 6DXHUVWRIIJHZLQQ�GXUFK�'HQLWULILNDWLRQ

'HU�6DXHUVWRIIJHZLQQ�GXUFK�GLH�'HQLWULILNDWLRQ�29G�'�ZLUG�IROJHQGHUPD�HQ�EHUHFKQHW�

29G�'� �47�G�D0�*�����*�612��'�������������>NJ�2����G@

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJHQ�

±� 47�G�D0��7lJOLFKHU�$EZDVVHU]XIOXVV�EHL�7URFNHQZHWWHU��+�.DS�������

±� 612��'��,P�7DJHVPLWWHO�]X�GHQLWULIL]LHUHQGH�1LWUDWVWLFNVWRIINRQ]HQWUDWLRQ��+�.DS���������
:LUG� LP�:LQWHUEHWULHE� �7�Z0�PLQ�� PLW� YHUULQJHUWHP� '1�9ROXPHQDQWHLO� �+� .DS�� ������
XQG� IROJOLFK�QLHGULJHUHU� GHQLWULIL]LHUEDUHU�6WLFNVWRIINRQ]HQWUDWLRQ�612��'� JHDUEHLWHW�� LVW
DXFK�KLHUI�U�HLQ�1DFKZHLV�]X�I�KUHQ�

�� 6DXHUVWRIIYHUEUDXFK�7DJHVVSLW]H

'HU�6DXHUVWRIIYHUEUDXFK�I�U�GLH�7DJHVVSLW]H�29K�HUJLEW�VLFK�DXV�IROJHQGHQ�*OHLFKXQJHQ�

GLH�*OHLFKXQJHQ�VLQG�EHLGH�]X�EHUHFKQHQ��ZREHL�GHU�VLFK�GDEHL�HUJHEHQGH�JU|�HUH�:HUW

I�U�GLH�ZHLWHUH�%HPHVVXQJ�PD�JHEHQG�LVW�

)DOO����I&� ��������29K�� ��
�29G�&���29G�'���I1�*�29G�1�

�� ������>NJ�2����K@

)DOO����I1� ���������29K� �
�I&�*��29G�&���29G�'����29G�1�

�� �����>NJ�2����K@

(UOlXWHUXQJ�GHU�.RPSRQHQWHQ�RELJHU�*OHLFKXQJHQ�

±� 29G�&��6DXHUVWRIIYHUEUDXFK�.RKOHQVWRIIHOLPLQDWLRQ��+�VLHKH�REHQ�3NW�����
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